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2019

IN THE SUPREME COURT Nassau, Bahamas %IOM/com/ 0008

Commercial Division

IN THE MATTER OF THE COMPANIES ACT, Ch. 308
AND

IN THE MATTER OF TAYLOR INDUSTRIES LIMITED
(In Official Liquidation)

AND

IN THE MATTER OF THE COMPANIES (WINDING UP AMENDMENT) ACT, 2011

THIRD AFFIDAVIT OF ANDREW DAVIES

I ANDREW DAVIES, FCA, MABRP, CFE of Crowe Bahamas, West Bay Street, Suite

0587, PO Box AP-59223, Nassau, The Bahamas make OATH and SAY as follows THAT:

I am a Partner in the accounting firm of Crowe Bahamas, and the Official Liquidator
(“Liquidator”) of Taylor Industries Limited (In Official Liquidation) (the
“Company”) under the supervision of the Court whose registered office is situated at
Alexiou, Knowles & Co., St. Andrew’s Court, Frederick Street Steps, Nassau, The Bahamas.
I am duly authorised to make this Affidavit in support of an application on behalf of the

Company.

2, I make this Affidavit from my own knowledge as Official Liquidator of the Company.
Unless otherwise stated the facts and matters deposed hereto are within my knowledge
and are true. Where the matters deposed hereto are not within my knowledge they are
derived from the sources which I identify and are true to the best of my information and

belief.
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The Company was placed into Voluntary Liquidation by the shareholders of the Company

in a General Meeting of the Shareholders on January 8%, 2019.

The Company was placed into Official Liquidation under the supervision of the Court
pursuant to an Order of Her Ladyship, the Honourable Madam Justice Diane Stewart filed
herein on April 17, 2019. I was also appointed the Official Liquidator of the Company

pursuant to the Order of Her Ladyship filed herein on April 17, 2019.

I make this Affidavit pursuant to Order 10, Rule 3 of the Companies Liquidation
Rules, 2012 and this Affidavit is made for the purpose of exhibiting the Second
Liquidator’s Report, and the facts set out therein are true and correct to the best of my

knowledge, information and belief.

There is now produced and shown to me marked Exhibit “AD-1” a full and true copy of
the Second Liquidator’s Report dated December 13t%h, 2019 and prepared pursuant to

Order 10 of the Companies Liquidation Rules, 2012.

SWORN to on this 13t day )

of December A.D., 2019 at )

New Providence, The Bahamas )
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NOTARY PUBLIC



COMMONWEALTH OF THE BAHAMAS 2019
IN THE SUPREME COURT COM/com/0008

Commercial Division

IN THE MATTER OF THE COMPANIES ACT , Ch. 308
AND
IN THE MATTER OF TAYLOR INDUSTRIES LIMITED
(In Official Liquidation)
AND

IN THE MATTER OF THE COMPANIES (WINDING UP AMENDMENT) ACT, 2011

CERTIFICATE

I hereby certify that the attached is a true copy of Exhibit “AD-1” referred to in the

Affidavit of Andrew Davies sworn before me on this 13t day of December A. D., 2019.

W .

NOTARY PUBLIC
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Glossary of Terms

e “Act” — The Companies Act of The Bahamas, 1992

e “BS” —Bahamian dollars

e “CFAL” — Colina Financial Advisors Limited

e  “Court” —Supreme Court of The Bahamas

e “Custom Computers” — Custom Computers Limited
e “BT” —Bryan Taylor, Director

e  “CIBC” — CIBC First Caribbean

e “IMB” —Insurance Management (Bahamas) Limited
e “Insolvency Act” — The Bahamas Companies (Winding Up Amendment) Act, 2011
e ‘“Liquidator” — Andrew Davies, Official Liquidator

e “TIL or “the Company” — Taylor Industries, Limited
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7. Supervision Order from Supreme Court

8. Notice confirming appointment of Official Liquidator
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Introduction

Basis of Report

This Second Interim Report covers all the activities of the Liquidator from the date of the
First Interim Report, February 4, 2019, through to December 13, 2019.

The Liquidator has been guided by advice received from his legal counsel, Lennox Paton.
Unless otherwise stated all financial data in this report is in Bahamian Dollars (“B$”)
Restrictions and Qualifications of the Report

This Second Interim Report is prepared and submitted by the Liquidator to the stakeholders
of the Company for the purpose of providing information regarding the work undertaken
by the Liquidator since the date of the First Interim Report.

Neither the Liquidator nor Crowe Bahamas will be responsible for any losses, damages,
liabilities or claims arising from the use and/or reliance on this report.

In performing the work, the Liquidator has relied on the integrity and accuracy of the
information and documents supplied and available. Although the Liquidator has attempted
to corroborate the information they have obtained from difference sources, they have not
independently verified all of the information and documentation upon which they have
relied in preparing this report. In addition, the Liquidator has not performed an audit or
review in accordance with General or International Auditing Standards, and consequently,
no assurance is expressed in this regard.

This report shall not be copied, reproduced, quoted or distributed without the prior written
permission of the Liquidator.

Sources of Financial Data and Information
The Liquidator has drawn upon documentation obtained from the Company’s books and

records and information and documentation obtained from the following service providers
to the Company;

Accountants: Financial Statement review services provided by Deloitte & Touche
Chartered Accountants, Bahamas (“Deloitte™)

Banks CIBC FirstCaribbean (“CIBC”)

Taylor [ndustries, Limited (In Ofticial Liquidation)
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Financial Consultant Adderley & Co

The Liquidator has also obtained information from the following parties;
Directors and Member — Bryan Taylor (“BT”)

Former staff of the Company

Custom Computers Limited as IT service provider to the Company

Executive Summary

Following the granting of a Supervision Order to bring the Liquidation under the auspices
of the Court, the Liquidator has been focused on identifying and realizing the identifiable
assets of the Company.

The challenge the Liquidator has been faced with is the relatively low value and
marketability of certain assets of the Company and the conversely high time and costs
involved in converting these assets into cash through the limited realization processes
available.

Wherever possible, and without compromising the integrity of the sales or collection
process, the Liquidator has taken all practical measures available to minimize costs and
maximise returns for creditors from the various asset classes available.

As at the date of this report the Liquidator has either gained control, completed the sale
and/or received payments relating to the following assets identified in the First Interim
Report:

> Cash at Bank

> Vehicles

> Inventory

> Staff Pension Fund

> Accounts Receivable (Collection efforts continue)

The Liquidator has the following assets still remaining to be sold or realized that were
identified in the First Interim Report:

> Furmniture & Fixtures

Since the date of the First Interim Report the Liquidator has identified the following assets
of TIL that may realise some value for the liquidation estate:

Taylor Industries, Limited (In Official Liquidation)
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» Shares in Roylat Limited
» Tools and Scaffolding

> IT Infrastructure

This report will provide detail on the completed realization process for each of the above
asset classes and direction for creditors on the Liquidator’s plans for the non-cash assets
that are still in the Liquidators possession as at the date of this report.

Application for Supervision Order

Subsequent to the date of the First Interim Report the Liquidator obtained the approvals
from 99% of the current shareholders in support of the Liquidator applying for a
Supervision Order from the court. (See Appendix 1). The Liquidator was unable to obtain
the approval of Mr. George Carey who held the remaining 1% of the issues shares of the
Company as he was out of the jurisdiction and non-contactable.

Upon obtaining the shareholder approvals the Liquidator through his legal counsel filed a
Summons for Direction (See Appendix 2) and Petition for a Supervision Order (See
Appendix 3) on February 8, 2019 to bring the Liquidation of Taylor Industries, Limited
(“TIL or “the Company”’) under the supervision of the Supreme Court of The Bahamas.

Grounds for the Petition were principally that the Company was insolvent and the Directors
of the Company had not filed a Declaration of Solvency within the required time frame
following the appointment of a Voluntary Liquidator.

On the same date the Liquidator filed an affidavit in support of the Petition for a
Supervision Order (see Appendix 4)

A date for the hearing of the Summons for Direction and the Petition for a Supervision
Order was set for April 8, 2019. A Notice for the hearing of the petition was filed with the
Registrar of Companies on April 2, 2019 (See Appendix 5) and a Notice placed in the
official gazettes on April 1, 2019 (see Appendix 6).

The Petition was heard as scheduled on April 8, 2019 before Her Ladyship the Honourable
Madam Justice Diane Stewart and a Court Order was granted on that date placing the
liquidation of the Company under the Supervision of the Court and Andrew Davies, the
tormer Voluntary Liquidator, was appointed Official Liquidator of TIL (See Appendix 7)

Subsequently, a notice confirming the appointment of the Official Liquidator was placed
in the gazette within the required time period on May 2, 2019 (see Appendix 8)

Taylor Industries, Limited (In Official Liquidation)
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Creditors

The Liquidator advertised the notice of both the Voluntary Liquidator appointment and the
Official Liquidator appointment inviting creditors to file a claim in the liquidation

In order to reduce time and costs involved in holding formal creditor meetings and
communications with creditors the Court granted the Liquidator approval to post all
creditor notices and information relating to the liquidation on the Company website at
www.taylor-industries.com (see Appendix 7)

A creditor proof of debt form was placed on the website of the Company website (See
Appendix 9)

As at the date of this report the Liquidator has received creditor claims in the prescribed
form from the following entities:

4.4.1 the Department of Inland Revenue for unpaid VAT due from the Company’s
December 2018 quarter end VAT filing. This claim was in the amount of
$18,326.80 and will rank as a Preferential Creditor claim in the Liquidation;

4.42 Kelly’s Home Centre Ltd. in the amount of $11,895.05. This claim has been
classified as an unsecured creditor claim by the Liquidator.

443 Peninsular Electric Distribution Inc. (Florida) in the amount of $134,749.67.
This claim has been classified as an unsecured creditor claim by the Liquidator

All creditor claims received thus far are still subject to review with the Liquidator’s legal
counsel

The Liquidator has communicated with multiple other parties claiming to be creditors of
the company by email and/or telephone. The Liquidator has directed these creditors to the
Company website to review the Liquidators First Interim Report to appraise themselves of
the status of the Liquidation and assess the likelihood they will receive a distribution from
the assets of the Company.

The Liquidator has responded to enquiries received from former employees of the
Company on a regular basis during the course of the Liquidation.

The Liquidator has maintained a current contact list of the former employees of the
Company so these individuals may be contacted if at any stage of the Liquidation the
Liquidator is in a position to make a distribution of assets.

Taylor Industries, Limited (In Official Liquidation)
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Given that the unsecured trade creditors are not expected to receive any distribution from
the liquidation the Liquidator expects to have minimal ongoing contact with this creditor
class for the remainder of the liquidation process.

Asset identification and realisations

Following the appointment as Voluntary Liquidator the initial focus was on identifying
and safeguarding the assets of the Company for the benefit of the creditors.

Subsequent to receiving a court order approving the sale of Company assets the focus of
the Liquidator has been on realizing the various assets identified in order to maximize
potential returns for creditors. The Liquidator has taken the following steps with respect
to the respective asset classes listed below:

Cash at Bank

The Liquidator gained control of the Company bank account by obtaining the necessary
recognition required by CIBC First Caribbean. The balance of funds on account at the
commencement of the Liquidation was $38,189.37. The Liquidator is the sole signatory
on the account and has continued to use the original operating bank account to run the
liquidation in order to minimize the associated costs of setting up a new bank account.

Vehicles

The Liquidator identified seven (7) vehicles that were registered in the name of the
Company and were available for sale. The Liquidator was able to locate all certificates of
title for the vehicles. However, one of the certificates had an inaccurate Vehicle
[dentification Number so the Liquidator had to meet with the Ministry of Transport
(“MOT”) to correct this error and reissue a new Certificate of Title. The Liquidator was
successful in getting the MOT to reissue a corrected Certificate of Title.

The Liquidator reviewed the books and records that reflected the vehicles had a
depreciated value of $18,990. The Liquidator also reviewed the various insurance
policies for the vehicles and noted the insured value of the vehicles was $52,931.

The Liquidator engaged the services of a suitably qualified mechanic to service the
vehicles in preparation for sale and to offer an independent opinion as to their possible
value. The mechanic valued the vehicles at a total of $28,750 based on the age, condition
and mileage of the vehicles.

The Liquidator ran a formal sealed bid auction process for the vehicles. Notice for
interested bidders was placed in the Tribune (May 8 — 10, 2019) and Guardian for (May

9
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10 — 14, 2019) for 3 consecutive business days. (see Appendix 10) Expressions of interest
were received from 30 parties interested in bidding.

The Liquidator ran a viewing day for the vehicles from 9am to 7pm on May 23, 2019.
Bidders were given until 5pm on Friday May 25, 2019 to submit their offers under an “as
is, where is” basis backed by a $500 bank draft for each vehicle they bid on.

The highest bids the Liquidator received totaled to $33,600 for the seven vehicles from
four different buyers.

The Liquidator accepted these highest bids on the basis the offers received were
reasonable as compared to insured value, depreciated value and independent valuation
when set against the costs of running another sales process and the likelihood of receiving
any higher bids. The Liquidator concluded the sale of the vehicles when the balance of
funds was received at which time title was transferred to the buyer and the vehicles
insurance policies were cancelled.

The Liquidator cancelled the insurance policies with IMB for these vehicles after they
were sold and removed from the premises.

Appendix 11 shows a breakdown of the vehicles by insured value, depreciated value,
estimated third party valuation and actual sales proceeds received.

Inventory

The Liquidator obtained an initial inventory listing from the Company’s management
information system as at the commencement of liquidation. The total cost value of the
inventory per the initial listing was ¢.$500k which did not correlate with the $311k as
detailed in TILs balance sheet as at January 8, 2019.

The Liquidator enquired of former management as to what may be the explanation for
this difference and was informed that TIL’s accounting system automatically writes off
any inventory that is more than 5-years old. This reduces the value of the inventory on
the Company’s balance sheet but the inventory remains in the system given it is
ostensibly physically still in TIL’s possession.

The Liquidator was of the position that the 5-year threshold for writing off inventory was
probably not conservative enough for a retail business and it should have been closer to 3
years, especially for many of the product lines that had become obsolete through
technological advancements. Based on conversations with management and former
company inventory staff it was the Liquidators opinion the $311k value of the inventory
as shown on the Company balance sheet was probably materially overstated.

In order to efficiently analyse the inventory, the Liquidator engaged the Company’s
former inventory manager(s) to assist him with reviewing the inventory in order to reduce
the time and cost incurred in gaining an understanding of this asset. It is worth noting that

10
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given the quantum of inventory on site, the Liquidator determined it was not cost
effective to undertake a formal inventory count to cross check the inventory per the
accounting system to the inventory that was physically available on premises.

Based on this detailed review, the Liquidator determined that due to the nature and value
of the inventory available, it would maximise returns if the inventory was sold on a
wholesale basis rather than retail. The Liquidator further determined that the optimum
way forward to sell the inventory on a wholesale basis would be to sub-divide it into
various classes to maximise the number of potential interest buyers. Accordingly, the
inventory was divided into the following groupings:

Electrical Wire;

Square D products without breakers;
Electrical breakers;

Electrical conduit;

Electrical fittings;

Parts Accessories;

Major appliance parts;

Retail bulbs;

0. Retail Air Conditioners and Parts;
10. Retail fixtures;

11, Retail major appliances;

12. Retail small appliances;

13. Retail tools; and

14. Retail other.

Q0 =1 % LA D B

Notices of the inventory for sale were placed in the Tribune (May 8 — 10, 2019) and
Guardian for (May 10 — 14, 2019) for 3 consecutive business days (see Appendix 10)
inviting any interested bidders to contact the Liquidator. In addition, the Liquidator
interviewed former management and the Inventory Manager(s) to gain an understanding
of any potential buyers for these assets.

The Liquidator contacted all potential buyers identified by telephone or email directly to
ensure they were aware the inventory was available for sale. The Liquidator opted to run
a sealed bid auction process for the inventory and invited bids supported by non-
refundable deposits. The Liquidator showed the inventory to 8 different individuals or
entities during August and September and received various verbal expressions of interest
but no formal sealed bids by the deadline provided in the initial bid process.

The Liquidator eventually received a formal offer for all of the inventory from a potential
buyer who had been previously identified as a party who may be interested in purchasing
the inventory. The Liquidator entered into negotiations with this buyer and eventually
agreed the sales price of $125,000 for all of the inventory to be sold under an ‘as is,
where is’ basis.
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Based on the relatively specialized nature of the inventory, the full exposure of the sales
process to a small market for potential buyers and the limited number of expressions of
interest already received the Liquidator determined that the price negotiated was
acceptable for this asset and would maximise returns for creditors of TIL.

The Liquidator was also cognizant that the inventory was being stored at no charge on the
former location of TIL on Shirley Street and that the owners of the building have listed
this property for sale. The Liquidator was therefore concerned that if the building was
sold the inventory would have to be moved and stored in a separate location at
considerable cost in terms of both moving the items and ongoing storage costs.

5.2.4 Pension funds

Upon the termination of employment of all the employees and the appointment of a
Voluntary Liquidator, the terms and conditions of TILs employee pension fund call for
the automatic winding up process of the pension fund to be overseen by CFAL.

CFAL informed the Liquidator there were various unvested amounts remaining in the
pension fund amounting to $38,122.72 that would vest back into the Company. On April
11, 2019 the Liquidator received a payment in that same amount from CFAL.

The Liquidator worked with CFAL and placed the necessary notices for individuals with
unclaimed pension funds in the Company pension plan to present themselves at the
offices of CFAL with suitable identification to claim the amounts they were entitled to.
(see Appendix 10).

The advertisements ran for seven (7) consecutive days in the Guardian from May 14,
2019 and for seven (7) consecutive days in The Tribune as directed by CFAL. All of the
individuals owed funds presented themselves at the CFAL office and having
satisfactorily confirmed their identity they collected the amounts due to them.

5.2.5 Accounts Receivable

A detailed review of the books and records revealed there were two-hundred and thirty-
two (232) individual customer accounts receivable for a total amount of $189,851.
Approximately eighty (80) per cent of these accounts were for aged balances under
$1,000 which made it difficult for the Liquidator to justify the time and associated cost in
trying to collect them.

The Liquidator had previously reviewed in detail the status of the Accounts Receivable
with former Management to determine the receivable balances that would be collectable
and focused on those. The largest receivable due was from a property and construction
development company in the amount of $25,404. The Liquidator has managed to collect
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$3,000 from this customer but has been informed they will not be able to make any
further payments until they are able to generate any revenue from new work.

The Liquidator will continue to monitor this situation and may consider various legal
options to collecting on this debt given its relative size. As at the date of this report the
Liquidator has been able to collect $77,167 in outstanding receivables. The Liquidator
will continue to follow up on any material receivable balances that he feels are
collectable set against the associated time and costs involved in pursuing them.

The Liquidator still has the following assets that were identified in the first interim report
that have not yet been realised:

Furniture and Fixtures

The Liquidator reviewed and collated information on the various fixtures and fittings on
property in both the Shirley Street and Dunmore Lane locations. A list of these furniture
and fixtures is attached as Appendix 12, please note this list is not exhaustive. All of the
furniture and fixtures identified are old and specialist in nature with a value that is
difficult to determine given the relatively small size of the market for buyers who may be
interested in these particular assets.

The Liquidator has determined it will not be cost effective to attempt to sell these items
individually so is hoping to find a wholesale buyer. The Liquidator’s estimate of the
value of these assets is between $5,000 and $10,000. The Liquidator will continue with
best efforts to attempt to source a buyer for this asset class.

During the course of the Liquidation the Liquidator became aware of the following assets
that were not identified in the First Interim Report:

Shares in Roylat Limited

On August 19, 2019 the Liquidator received notification from the law firm Alexiou
Knowles & Co. that TIL owned 1.09% of the issued share capital (37 of 3,400 shares) of
a Bahamian domestic company called Rolyat Limited (“Rolyat”). The Liquidator was not
aware of this potential asset as at the date of the first interim report and the ownership of
these shares was not reflected on the books and records of the company as far as the
Liquidator has been able to ascertain.

The Liquidator has requested certain statutory documentation to provide documentary
evidence of this ownership from Lex Management Limited who the Liquidator
understands act as the Registered Agent of record for Rolyat Limited

It is the Liquidators understanding through conversations with former management and
the shareholders of TIL that Rolyat owns both properties from which the Company used
13
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to conducted its business, the main building on Shirley Street and the warehouse on
Dunmore Lane. The Liquidator has been informed by the shareholders of Rolyat that both
of these properties have been listed for sale. Anticipated realisations for the liquidation
estate from this asset is difficult to assess in terms of when these buildings may be sold or
the amount which may be received for them.

The Liquidator will continue to monitor developments surrounding these properties now
that he is aware of TIL’s ownership of shares in Rolyat.

Tools and Scaffolding

The Liquidator identified various tools on site at the Shirly Street and Dunmore Lane
properties that in the absence of any third party claims were determined to be the
property of TIL. The Liquidator was not aware of these tools as an asset of the company
at the date of the first interim report so their potential realizable value was not initially
included.

The nature and potential value of the tools varied considerably from small hand held tools
with minimal resale value to larger specialised tools for larger electrical contracting jobs
formerly undertaken by TIL. The Liquidator engaged the assistance of a former electrical
engineer of TIL, Ian Mabon, to assist with identifying the more specialist tools and their
purpose and overall condition to help with identifying potential buyers for these tools. A
full listing of the tools is attached as Appendix 13. In addition to the tools various
scaffolding frames were identified at both the Shirley Street and Dunmore Lane

locations.

Notices of the tools for sale were placed in the Tribune (May 8 — 10, 2019) and Guardian
for (May 10 — 14, 2019) for 3 consecutive business days (see Appendix 10) inviting any
interested bidders to contact the Liquidator. The Liquidator received no enquiries from
this initial advertisement so has been contacting potential buyers directly based on a
targeted list of larger local electrical contractors and construction companies.

The Liquidator is in ongoing discussions with three (3) parties who have expressed an
interest in these tools but no firm offers have been forthcoming as at the date of this
report. The Liquidator is eventually hoping to realise at least $10,000 from the sale of
these assets.

IT Infrastructure

The Liquidator obtained guidance from Custom Computers Limited as to the feasibility
of wiping the data servers clean and selling the IT infrastructure of TIL. Custom
Computers informed the Liquidator they had supplied and installed the current system
approximately eight (8) years ago at a cost of $40,000. The Liquidator was unable to
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cross check this with the books and records but was able to confirm this with a former
Director of the Company. Custom Computers communicated that the useful economic
life of servers is typically around 4 years so the IT infrastructure at TIL is of doubtful
value. The Liquidator will continue to explore various options to try and realise this
potential asset.

6. Receipts and Disbursements
6.1 A detailed breakdown of the Receipts and Disbursements incurred from January 8, 2019
to December 13, 2019 is attached as Appendix 14. The Liquidator has itemized certain
receipt and disbursement categories in order to assist with the readers understanding of the
financial performance of the liquidation thus far.
6.2 A comparison of actual realisations for assets set against budgeted realisations as detailed
in the First Interim Report are set out below:
Asset class Budgeted Realistions per First | Actual Realisations | Difference
Interim Report
Cash 338,189 $38,189 N/A
Vehicles $40,000 $43,600 +$3,600
Inventory $100,000 to $125,000 $125,000 N/A
Staff Pension Fund $30,000 $38,123 +8,123
Accounts Receivable $75,000 $77,167 +$2,167
Furniture & Fixtures $5,000 To be determined N/A
Shares in Roylat Limited | N/A To be determined N/A
Tools & Scaffolding N/A To be determined N/A
IT Infrastructure N/A To be determined N/A
6.3  The Liquidator has attempted to reduce the cost of disbursements wherever possible.
Electricity, internet, alarm monitoring and insurance costs were deemed essential expenses
by the Liquidator in order to continue to safeguard the assets of the company. These
expenses will be ceased as soon as these assets have been sold by the Liquidator
T Further steps in the liquidation
Tl The Liquidator has realized the main assets of the Company and will focus on realizing

the remaining assets left that are within his control which are as follows:
1) Furniture and Fixtures

2) Tools and Scaffolding; and
3) IT Infrastructure.
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The Liquidator will not be able to influence the sales process of the shares in Roylat
given the minority shareholding the Company owns. The Liquidator is concerned the
realisations from the assets in Roylat may unnecessarily delay the liquidation process as
it is uncertain as to the value the sale of the shares may yield relative to the sums the
underlying properties may be sold for.

The Liquidator may attempt to obtain a valuation of the shares in Roylat and explore the
possibility of selling these shares to one of the major shareholders in Roylat at a price that
extracts value and makes practical sense for the timely progress of the liquidation.

Conclusion

The Liquidator is satisfied at the progress of the liquidation given the nature of the assets
the company owned and the challenges of finding qualifying buyers in a small market with
current economic conditions being unfavourable for the retail industry.

The Liquidator has been fortunate to be given approval to store the Company assets at
TIL’s former business premises on Shirley Street at no charge. This allowance has been
key in allowing the Liquidator to sell assets with limited landlord pressure which has
allowed him to maximise receipts by not having to sell the assets under a stressed basis.

The Liquidator anticipates that all remaining assets of the company, other than the shares

in Roylat, will be realized by the end of the first quarter in 2020 and will file the Third
Interim Report around that time.
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SHARFHOTDNDER APPROVAT.

COMMONWEATTH OF THE RAHAMAS

1, Allan Mabon, being a sharcholder of TAYLOR INDUSTRIES, LIMITED (the
“Company’), hereby approve and support that Andrew Davies, as Voluntary
Liquidator of the Company, make an application by way of a petition for an order that
the liquidation of Taylos Industries, Limited be continued under Supervision of the
Conret

IN WITNESS WHEREOQOF 1 have hereunto
set my hand this 3td day of April A.D., 2019

Allan Mahnon

Hn}rlpf ﬁ'F 1 }%4 .Q}WQ!'P.Q

Signed by the said Allan Mabon in the presence of: £ (2 "o mj {U { QDJB CVJ




SHAREHOLDER APPROVAL

COMMONWEALTH OF THE BAHAMAS

1, Bryan Taylot, being a shareholder of TAYLOR INDUSTRIES, LIMITED (the
“Company’), hereby approve and support that Andrew Davies, as Voluntary
Liquidator of the Company, make an application by way of a petition for an order that
the liquidation of Taylor Industries, Limited be continued under Supetvision of the

Court.

IN WITNESS WHEREOF I have hereunto
set my hand this 3td day of April A.D., 2019
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e //
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Bryan Taylot

Holder of 74 shares

Signed by the said Bryan Taylor in the presence of:

M ‘7/%7/&
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SHAREHOLDER APPROVAL
COMMONWEALTH OF THE BAHAMAS

We. Frontier Properties Ltd., being a shareholder of TAYLOR INDUSTRIES,
LIMITED {the “Company’), hereby approve and support thai Andrew Davies. as
Voluntary Liguidator of the Company. make an application by way of a petition for
an order that the liquidation of Tayior Industries, Limited be continued under
Supervision of the Court.

IN WITNESS WHEREQF we have
hereunto set our hand this 3¢d day of April

N
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Signed by the said Derek Taylor in the presence of:




SHAREHOLDER APPROVAL
COMMONWEALTH OF THE BAHAMAS

L, Leslie Taylor, as Personal Representative of Phillip Taylor (Deceased) being a
sharehiolder of TAYLOR INDUSTRIES, LIMITED (the “Company”), hereby
approve and support that Andrew Davies, as Voluntary Liquidator of the Company,
make an application by way of a petition for an order that the liquidation of Tavior
Industries, Limited be continued under Supervision of the Court,

IN WITNESS WHEREOF | have hereunto
set myﬁn{i this 3rd day of April A D.. 2019
s

/)

““'—?f& ) 5;0 f/? f{ 7
" £ Ak J 2 g A )
/ LgSlie Taylor as Personal Representative for
{_Phiflip Taylor \J

Holder of 1,601 shares

Signed by the said Leshe Tavlor in the presence of:




SHAREHOLDER APPROVAL
COMMONWEALTH OF THE BAHAMAS

1, Bileen Mabon, being a shareholder of TAYLOR INDUSTRIES, LIMITED (the
“Company’), hereby approve and support that Andrew Davies, as Voluntary
Liquidator of the Company, make an application by way of a petition for an order that
the liquidation of Taylor Industries, Limited be continued under Supervision of the
Court.

IN WITNESS WHEREOF I have hereunto
set my hand this 3rd day of April A.D., 2019

oo Sl lpar

Eileen Mabon
Holder of 768 shares

‘\‘>
Signed by the said Eileen Mabon in the presence O/Q W MEN?




SHAREHOLDER APPROVAL

COMMONWEALTH OF THE BAHAMAS

1, Eloise Archer, being a shareholder of TAYLOR INDUSTRIES, LIMITED (the -
“Company”), hereby approve and support that Andrew Davies, as Voluntary '
Liquidator of the Company, make an application by way of a petition for an order that
the liquidation of Taylor Industries, Limited be continued under Supervision of the

Lourt,

e

IN WITNESS WHEREOF I have hereunto

i e B wle Bt o o B L R A TN AN
DA LLEY RAALIAE LAILD AARE ALY WAL S APIRER £ ek ey SRS

Floise Archer
Holder of 34 shares

Signed by the said FEloise Archer in the presence of: / i &



SHAREHOLDER APPROVAL
COMMONWEALTH OF THE BAHAMAS

I, Graham Taylor, being a shareholder of TAYLOR INDUSTRIES, LIMITED
(the “Company®), heteby approve and support that Andrew Davies, as Voluntary
Liquidator of the Company, make an application by way of a petition for an order that
the liquidation of Taylor Industties, Limited be continued under Supervision of the
Court.

IN WITNESS WHEREOQOF I have hereunto
set my hand this 3td day of April A.D., 2019

Graham Taylor

Holder of 74 shares

Signed by the said Graham Taylor in the presence of: //&”"‘ 7._.-



SHAREHOILDER APPROVAL
COMMONWEALTH OF THE BAHAMAS

I, Tan Mabon, being a sharcholder of TAYLOR INDUSTRIES, LIMITED (the
“Company’), hereby approve and support that Andrew Davies, as Voluntary
Liguidator of the Company, make an application by way of a petiion for an order that
the liquidadon of Taylor Industries, Limited be continued uader Supervision of the
Court.

IN WITNESS WHEREOF [ have hereunto
hand this 3rd day of April AD., 2019

set

N
Ian Mabon
Holder of 134 shares

Signed by the said Tan Mabon in the presence of:
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COMMONWEALTH OF THE BAHAMAS 2019

IN THE SUPREME COURT.......... . COM/bnk/
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Commercial Division

FEB 08 20

Nassau, Bahamas

IN THE MATTER OF THE COMPANIES ACT, Ch. 308
AND
IN THE MATTER OF TAYLOR INDUSTRIES LIMITED
(In Voluntary Liquidation)

AND

IN THE MATTER OF THE COMPANIES (WINDING UP AMENDMENT) ACT,
2011

SUMMONS FOR DIRECTIONS

LET the Members of Taylor Industries Limited attend before His Lordship the

Honourable Justice a Judge of the Supreme Court in

Chambers at the Supreme Court, 3" Floor, Ansbacher Building Nassau, The Bahamas on

the day of _ AD., 2019 at

o’clock in the noon upon an application by the Voluntary Liquidator of

Taylor Industries Limited (‘In Voluntary Liquidation’) for the following orders pursuant

to Section 219 and Section 226 of the Companies Winding Up Amendment Act, 2011 and
Order 15, Rule 3 of the Companies Liguidation Rules, 2012:

A That the Voluntary Liquidation of Taylor Industries Limited do continue under

the supervision of the Court.

005755391 i
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Z. That the Court do provide the following further directions:

(i) Whether the petition filed herein on 8" February 2019 should be served

and if so, upon whom it should be served;

(i) Whether the petition should be advertised and, if so, in what manner it

should be advertised.
. " The manner in which further evidence, if any is to be given, and

4. Such further or other directions as the Court sees fit.
DATED this 8t day of February, A.D., 2019

_-4':‘-: PP T G A? ‘4‘“'\-)
LENNOX PATON
Attorneys-at-Law
Chambers,
3 Bayside Executive Park
West Bay St. & Blake Rd.
Attorneys for the Petitioner
The Voluntary Liquidator of Taylor Industries Limited

(In Voluntary Liquidation)

TO: The Registrar of the Commercial Division
AND TO: The shareholders of Taylor Industries Limited:

Eileen Mabon

Phillip Taylor (deceased)
Frontier Properties Limited
Bryan Taylor

Graham Taylor

Leonard Archer

George Carey

Ian Mabon

Allan Mabon

B0 1 O B ol A B T

TIME ESTIMATE: The estimated length of the hearing of this Summeons is one (1)
hour.

This Summons for Directions was issued by Lennox Paton Chambers, 3 Bayside Executive Park,
West Bay Street and Blake Road the counsel and attorneys acting on behalf of the Petitioner.

(0575339-1 2



COMMONWEALTH OF THE BAHAMAS
IN THE SUPREME COURT
Commercial Division
IN THE MATTER OF THE COMPANIES
ACT,Ch. 308
AND
INTHE MATTER OF TAYLOR
INDUSTRIES (In Voluntary Liquidation)

AND

IN THE MATTER OF THE COMPANIES
(WINDING UP AMENDMENT) ACT, 2011

SUMMONS FOR DIRECTIONS

2019
COM/com/

L e D
LENNOX PATON
Attorneys-at-Law
Chambers,

3 Bayside Executive Park
West Bay St. & Blake Rd.

Attorneys for the Petitioner,
Voluntary Liquidator of Taylor Industries Ltd.
{In Voluntary Liquidation)

C5375539-1 3
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COMMONWEALTH OF THE BAH 2019

IN THE SUPREME COURT Nssssu, Bihbinas COM/com/

Commercial Division

IN THE MATTER OF THE COMPANIES ACT, Ch. 308

AND

IN THE MATTER OF TAYLOR INDUSTRIES LIMITED
(In Voluntary Liquidation)

AND

IN THE MATTER OF THE COMPANIES (WINDING UP AMENDMENT) ACT, 2011

PETITION

To the Supreme Court
The Humble Petition of Mr. Andrew Davies, the Voluntary Liquidator of TAYLOR

INDUSTRIES LIMITED (In Voluntary Liquidation) SHEWETH as follows:-

i. Your Petitioner Mr. Andrew Davies, Voluntary Liquidator of TAYLOR INDUSTRIES
LIMITED (In Voluntary Liquidation) was appointed Voluntary Liquidator of Taylor

Industries Limited pursuant to a Resolution of Members dated 8% January 2019.

2 Taylor Industries Limited (hereinafter referred to as “the Company”) is a Company
incorporated under the laws of the Commonwealth of The Bahamas pursuant to the
Companies Act, 1866, Chapter 279 on the 21* November 1945 as a company limited by

shares, registration number 7335.

H0575534-1
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The Registered Office of the Company is Alexiou, Knowles & Co. whose address is St.
Andrew’s Court, Frederick Street Steps, Nassau, The Bahamas.

The authorized capital of the Company at the time of its incorporation was £3,000 divided
into three thousand shares of £1 each with power to issue any of the shares in the capital,
original, or increased, with or subject to any preferential, special, or qualified rights or

conditions or regards dividends, repayment of capital, voting or otherwise.

The current share capital is 3,400 shares authorized with 3,363 issued and fully paid shares
with the value of $2.86 each.

The principal object for which the Company was established was to carry on in the Bahama
Islands or elsewhere the business of electricians, mechanics, mechanical engineers, and the
manufacturer of and dealers in all apparatus and other things required for or capable of
being used in connection with the generation, distribution, supply, accumulation and
employment of electricity. Including to carry on the business of electric engineer and
contractors, supplier of electricity, carriers of passengers and goods, electric mmﬁf‘acmrers
of, and dealers in, electric, magnetic, galvanic, and other apparatus, mechanical engineers,

suppliers of light, heat, sound and power.

According to the Company’s last Annual Statement filed with the Registrar General’s

Office on the 22 day of January 2018 the Directors of the Company were as follows:

Name of Address Oeccupation Date of Date when | Comments
Director Appointment | ceased fo be
a Director
Grabam | Nassau, Business 18 August 2012
Taylor Bahamas man
Bryan Nassau, Businessman | 17 July 2000
Taylor Bahamas

005755341
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11.

Derek Nassau, Office 30 June 1969

Taylor Bahamas Manager

Allan Nassau, Businessman | 18 August 2012
Mabon Bahamas

Ian Nassau, Electrician 14 July
Mabon Bahamas 1998

A General Meeting of the Shareholders of the Company was held on the 8" January 2019,
at the Nassau Yacht Club, Nassau, The Bahamas at 11 a.m. Present at the meeting in
person was (i) Eileen Mabon (holder of 768 shares), (i) Bryan Taylor (holder of 74 shares),
(iii) Graham Taylor (holder of 74 shares), (iv) Ian Mabon (holder of 134 shares), (v) Allan
Mabon (holder of 134 shares), (vi) Eloise Archer represented by Gerard Archer as proxy
(holder of 34 shares) and by proxy represented by Bryan Taylor was (vii) Phillip Taylor
(holder of 1,001 shares) and (viii) Frontier Properties Ltd. (holder of 1,110 shares). The
shareholders present altogether represented the majority of the issued capital of the

Company.

During the General Meeting it was determined that it was advisable to wind up the
Company due to the fact that the Company was of doubtful solvency and could not continue

to carry on its business.

On motion duly made it was resolved that the Company be wound up voluntarily under the
provision of the Companies Act 1992 and that Mr. Andrew Davies, the Petitioner herein

be appointed Voluntary Liquidator in the winding up of the Company.

The Petitioner provided Notice of the Voluntary Winding Up to the Registrar of Companies
on 8% January 2019 and has filed the Voluntary Liquidator’s Consent to Act with the

Registrar of Companies on 8" January 2019,

{0375534-1
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13.

14,
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16.

17.

Further, the Petitioner published notice of the voluntary liquidation and his appointment as

voluntary liquidator in the Nassau Guardian on 24" January 2019

The Directors of the Company have not filed a Declaration of Solvency with the Registrar
of Companies within 28-days of the commencement of the voluntary liquidation as
required by Section 219(2) of the Companies Winding Up Amendment Act, 2011

(“CWUAA”™).

The Petitioner has carried out a preliminary investigation into the affairs of the Company
including an examination of the books and records of the Company and is of the view that
the Company is insolvent and therefore required to be wound up under the supervision of

the court,

The Petitioner is a qualified insolvency practitioner who consents to being appointed as

official liquidator of the Company.

The Petitioner has experience in liguidations through courts, his professional insolvency
credentials, and through his firm Crowe Bahamas which has extensive international

connections and experience.

As the Petitioner did not receive, within twenty-eight (28) days of the commencement of
the liquidation, a declaration of solvency in the prescribed form from the director and on
the basis that the Company is insolvent, pursuant to Section 219 of the CWUAA and Order
15 Rule 1(1) and Rule 2 of the Companies Liguidation Rules, the Petitioner seeks an order
for the Voluntary Liquidation of the Company to continue under the supervision of the

Court and that the Petitioner be appointed as Official Liquidator of the Company.

AND YOUR PETITIONER therefore humbly prays that:

i. An Order be made directing that the voluntary winding-up of the Company be

continued under the supervision of this Honourable Court;

805755341



ii. Alternatively, that the Company be wound up in accordance with the
Companies Act by this Honourable Court;

itt. Mr. Andrew Davies of Crowe Bahamas, West Bay Street, Suite 0587, PO Box
AP-59223, Nassau, Bahamas be appointed Official Liquidator of the Company
to continue or to carry out the winding-up of the Company without security;
and

iv. Such further Orders or directions as the Court thinks fit.

AND YOUR PETITIONER will ever pray.

DATED the 8 day of February A.D., 2019

Tacforn
LENNOX PATO

Attorneys-at-Law
Chambers,
3 Bayside Executive Park
West Bay St. & Blake Rd.
Attorneys for the Petitioner the Voluntary Liquidator of Taylor Industries Limited
(In Voluntary Liquidation)

NOTE: This Petition was presented by Lennox Paton Chambers whose address for service is No. 3 Bayside
Executive Park, West Bay Street & Blake Rd. Nassau, Bahamas, Attorneys for the Voluntary Liquidator.

NOTICE OF HEARING

TAKE NOTICE THAT the hearing of this petition will take place at the Supreme Court,
Nassau, on the day of AD, 2019 at o’ clock
in the noon.

Any cotrespondence or communication with the Court relating to the hearing of this petition

should be addressed to the Registrar of the Commercial Division of the Supreme Court at
Nassau, The Bahamas.

C0375534-1



COMMONWEALTH OF THE BAHAMAS

IN THE SUPREME COURT

Commercial Division

IN THE MATTER OF THE COMPANIES ACT A
Ch. 308
AND
IN THE MATTER OF TAYLOR INDUSTRIES (In
Voluntary Liquidation)
AND

IN THE MATTER OF THE COMPANIES
(WINDING UP AMENDMENT) ACT, 2011

PETITION

2019

COM/com/

2%

LENN 0% PATON
Attorneys-at-Law
Chambers,

3 Bayside Executive Park
West Bay St. & Blake Rd.

Attorneys for the Petitioner, Voluntary Liquidator of Taylor
Industries Ltd. (In Voluntary Liquidation)

bOs75534-1
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COMMONWEALTH OF THE B 55 o . 2019
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IN THE MATTER OF THE COMPANIES ACT, Ch. 308
AND
IN THE MATTER OF TAYLOR INDUSTRIES LIMITED
(In Voluntary Liguidation)

AND

IN THE MATTER OF THE COMPANIES (WINDING UP AMENDMENT) ACT,

2011

AFFIDAVIT IN SUPPORT OF
PETITION

I, ANDREW DAVIES, FCA, MABRP, CFE of Crowe Bahamas, West Bay

Street, Suite 0587, PO Box AP 59223, Nassau, Bahamas, make Oath and Say as follows:

1‘

2.

QUE75538-1

That I am a Partner in the accounting firm of Crowe Bahamas.

That this Affidavit is made in support of an application commenced by way of
Petition filed herein on 8t February 2019 seeking inter alia, an Order to
continue the winding up of Taylor Industries Limited (‘the Company’) under the
supervision of the Court, and for an Order that I be appointed the Official

Liquidator of the Company.

Unless otherwise stated the facts and matters deposed hereto are within my

knowledge and are true. Where the matters deposed hereto are not within my



G0575338-1

knowledge they are derived from the sources which I identify and are true to the

best of my information and belief.

I have read the Petition filed herein on 8th February 2019 which is now produced
and shown to me marked “Exhibit A” and verily believe that the statements in

the Petition are true to the best of my knowledge, information and belief.

That 1 am a qualified Chartered Accountant in The United Kingdom and The
Bahamas with extensive experience in liquidations, receiverships and corporate
insolvency. Now produced and shown to me marked, “AD.1” is a copy of my

Curriculum Vitae.

That 1 am qualified as an insolvency practitioner under the auspices of the
United Kingdom Joint Insolvency Examination Board. T am also a Fellow of the
Institute of Chartered Accountants of England & Wales, a licenced Public
Accountant in The Bahamas, a Member of the UK Association of Business
Recovery Professionals, a Member of INSOL International and a Certified Fraud

Examiner.

In addition to my formal insolvency credentials I have significant experience in
the field having worked on multiple insolvency assignments and corporate
restructuring engagements in a variety of industries and countries. Other
relevant professional experience includes forensic accounting, financial fraud
investigations and cross border asset tracing. Through the firm of Crowe

Bahamas I also have extensive international connections.

I am a Qualified Insolvency Practitioner and meet the residency requirement

contained in Rule 5 of the Insolvency Practitioners’ Rules, 2012 (‘IPR").
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11.

12,

SWORN to on this day )
of February A.D., 2019 at 3

Nassau, Bahamas )

00§75538-1

I have made due enquiry and verily believe that I meet the independence
requirement contained in Rule 6 of the Insolvency Practitioners’ Rules 2012.
Crowe Bahamas has not within a period of three years immediately preceding
the commencement of the liquidation acted in relation to the Company as its

auditor or advisor, nor have I done so in my personal capacity.

That I am able to perform functions equivalent to those performed by official
liquidators under the Companies Act in the following countries: Australia,
United Kingdom, Cayman Islands, Bermuda, Bahamas, the British Virgin

Islands and Turks and Caicos.

I have the benefit of professional indemnity insurance in respect of any acts and
omissions done in my capacity as an official liquidator of the Company through
my employment with Crowe Bahamas and I am therefore capable of meeting the
requirements set out in Rule 7 of the Bahamian Insolvency Practitioners’ Rules

2012.

I am willing to act as the Liquidator of the Company if so appointed by the Court.

Before me,

W .

NOTARY PUBLIC




COMMONWEALTH OF THE BAHAMAS 2019
IN THE SUPREME COURT COM/com/

Commercial Division

IN THE MATTER OF THE COMPANIES ACT, Ch. 308
AND
IN THE MATTER OF TAYLOR INDUSTRIES LIMITED
(In Voluntary Liguidation)
AND

IN THE MATTER OF THE COMPANIES (WINDING UP AMENDMENT)
ACT, 2011

CERTIFICATE

I hereby certify that the attached is a true copy of Exhibit “AD.1” referred to in the
Affidavit of ANDREW DAVIES sworn before me on the:; day of February, A.D.,

2019.

-

NOTARY PUBLIC

005755381 4
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COMMONWEALTH OF THE BAHAMAS 2019
IN THE SUPREME COURT COM/com/

Commercial Division

IN THE MATTER OF THE COMPANIES ACT, Ch. 308

AND

IN THE MATTER OF TAYLOR INDUSTRIES LIMITED
(In Voluntary Liquidation)

AND

IN THE MATTER OF THE COMPANIES (WINDING UP AMENDMENT) ACT, 2011

PETITION

To the Supreme Court
The Humble Petition of Mr. Andrew Davies, the Voluntary Liquidator of TAYLOR

INDUSTRIES LIMITED (In Voluntary Liquidation) SHEWETH as follows:-

1. Your Petitioner Mr. Andrew Davies, Voluntary Liquidator of TAYLOR INDUSTRIES
LIMITED (In Voluntary Liquidation) was appointed Voluntary Liquidator of Taylor

Industries Limited pursuant to a Resolution of Members dated 8 January 2019.

2 Taylor Industries Limited (hereinafter referred to as “the Company”) is a Company
incorporated under the laws of the Commonwealth of The Bahamas pursuant to the
Companies Act, 1866, Chapter 279 on the 21% November 1945 as a company limited by

shares, registration number 735.

03375534d-1



The Registered Office of the Company is Alexiou, Knowles & Co. whose address is St.

Andrew’s Court, Frederick Street Steps, Nassau, The Bahamas.

The authorized capital of the Company at the time of its incorporation was £3,000 divided
into three thousand shares of £1 each with power to issue any of the shares in the capital,
original, or increased, with or subject to any preferential, special, or qualified rights or

conditions or regards dividends, repayment of capital, voting or otherwise.

The current share capital is 3,400 shares authorized with 3,363 issued and fully paid shares

with the value of $2.86 each.

The principal object for which the Company was established was to carry on in the Bahama
Islands or elsewhere the business of electricians, mechanics, mechanical engineers, and the
manufacturer of and dealers in all apparatus and other things required for or capable of
being used in connection with the generation, distribution, supply, accumulation and
employment of electricity. Including to carry on the business of electric engineer and
contractors, supplier of electricity, carriers of passengers and goods, electric manufacturers
of, and dealers in, electric, magnetic, galvanic, and other apparatus, mechanical engineers,

suppliers of light, heat, sound and power.

According to the Company’s last Annual Statement filed with the Registrar General’s

Office on the 22™ day of January 2018 the Directors of the Company were as follows:

Name of Address Occupation Date of Date when | Comments
Director Appointment | ceased to be
a Director
Graham | Nassau, Business 18 August 2012
Taylor Bahamas man
Bryan Nassau, Businessman | 17 July 2000
Taylor Bahamas

005755541
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11.

Derek | Nassau, Office 30 June 1969

Taylor Bahamas Manager
Allan Nassau, Businessman | 18 August 2012

Mabon Bahamas

Tan Nassaun, Electrician 14 July
Mabon Bahamas 1998

A General Meeting of the Shareholders of the Company was held on the 8™ January 2019,
at the Nassau Yacht Club, Nassau, The Bahamas at 11 a.m. Present at the meeting in
person was (i) Eileen Mabon (holder of 768 shares), (ii) Bryan Taylor (holder of 74 shares),
(iii) Graham Taylor (holder of 74 shares), (iv) lan Mabon (holder of 134 shares), (v) Allan
Mabon (holder of 134 shares), (vi) Eloise Archer represented by Gerard Archer as proxy
(holder of 34 shares) and by proxy represented by Bryan Taylor was (vii) Phillip Taylor
(holder of 1,001 shares) and (viii) Frontier Properties Ltd. (holder of 1,110 shares). The
shareholders present altogether represented the majority of the issued capital of the

Company.

During the General Meeting it was determined that it was advisable to wind up the
Company due to the fact that the Company was of doubtful solvency and could not continue

to carry on its business.

On motion duly made it was resolved that the Company be wound up voluntarily under the
provision of the Companies Act 1992 and that Mr. Andrew Davies, the Petitioner herein

be appointed Voluntary Liquidator in the winding up of the Company.

The Petitioner provided Notice of the Voluntary Winding Up to the Registrar of Companies
on 8% January 2019 and has filed the Voluntary Liquidator’s Consent to Act with the

Registrar of Companies on 8" January 2019.

O0575534-1
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14.

15.

16.

17.

Further, the Petitioner published notice of the voluntary liquidation and his appointment as

voluntary liquidator in the Nassau Guardian on 24™ January 2019

The Directors of the Company have not filed a Declaration of Solvency with the Registrar
of Companies within 28-days of the commencement of the voluntary liquidation as
required by Section 219(2) of the Companies Winding Up Amendment Act, 2011
(“*CWUAA").

The Petitioner has carried out a preliminary investigation into the affairs of the Company
including an examination of the books and records of the Company and is of the view that
the Company is insolvent and therefore required to be wound up under the supervision of

the court.

The Petitioner is a qualified insolvency practitioner who consents to being appointed as

official liquidator of the Company.

The Petitioner has experience in liguidations through courts, his professional insolvency
credentials, and through his firm Crowe Bahamas which has extensive international

connections and experience.

As the Petitioner did not receive, within twenty-eight (28) days of the commencement of
the liquidation, a declaration of solvency in the prescribed form from the director and on
the basis that the Company is insolvent, pursuant to Section 219 of the CWUAA and Order
15 Rude 1(1) and Rule 2 of the Companies Liquidation Rules, the Petitioner seeks an order
for the Voluntary Liquidation of the Company to continue under the supervision of the

Court and that the Petitioner be appointed as Official Liquidator of the Company.

AND YOUR PETITIONER therefore humbly prays that:

i. An Order be made directing that the voluntary winding-up of the Company be

continued under the supervision of this Honourable Court;

00575534-1



ii. Alternatively, that the Company be wound up in accordance with the
Companies Act by this Honourable Court;

iii. Mr. Andrew Davies of Crowe Bahamas, West Bay Street, Suite 0587, PO Box
AP-59223, Nassau, Bahamas be appointed Official Liquidator of the Company
to continue or to carry out the winding-up of the Company without security;
and

iv. Such further Orders or directions as the Court thinks fit,

AND YOUR PETITIONER will ever pray.

DATED the 8" day of February A.D., 2019

LENNOX PATON
Attorneys-at-Law
Chambers,
3 Bayside Executive Park
West Bay St. & Blake Rd.
Attorneys for the Petitioner the Voluntary Liquidator of Taylor Industries Limited
{In Voluntary Liquidation)

NOTE: This Petition was presented by Lennox Paton Chambers whose address for service is No. 3 Bayside
Executive Park, West Bay Street & Blake Rd. Nassan, Bahamas, Attorneys for the Voluntary Liguidator.

NOTICE OF HEARING
TAKE NOTICE THAT the hearing of this petition will take place at the Supreme Court,
Nassau, on the day of A.D., 2019 at o’ clock
in the noon.

Any correspondence or communication with the Court relating to the hearing of this petition
should be addressed to the Registrar of the Commercial Division of the Supreme Court at
Nassau, The Bahamas.

BO578534-1



COMMONWEALTH OF THE BAHAMAS

IN THE SUPREME COURT

Commercial Division

IN THE MATTER OF THE COMPANIES ACT,
Ch. 308
AND
IN THE MATTER OF TAYLOR INDUSTRIES (In
Voluntary Liquidation)
AND

IN THE MATTER OF THE COMPANIES
(WINDING UP AMENDMENT) ACT, 2011

PETITION

2019

COM/com/

innost B,
LENNOX PATON
Attorneys-at-Law
Chambers,

3 Bayside Executive Park
West Bay St. & Blake Rd.

Attorneys for the Petitioner, Voluntary Liquidator of Taylor
Industries Ltd. (In Voluntary Liquidation)

H5T3534-1
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| ALEXIOU
§ KNOWLES

sl COUNSEL & ATTORNEYS

1st April, 2019

BY HAND
The Registrar General i | C L G
COMPANY DEPARTMENT .

Shirley & Charlotte Streets
Nassau, Bahamas

Re: Taylor Industries, Limited Reg. No. 735

Dear Sir/ Madam,

We enclose herewith the following document with respect to the
Voluntary Liquidation of the captioned Company.

- Notice of hearing of the Summons for Directions
and the Petition.

Kindly acknowledge receipt of the documents by stamping and

returning the enclosed copy of this letter.

Yours sincerely,
LEX M_N GEMENT LIMITED

" Theidsa Davidson [ViIssr—— :
Corporate Secretary

‘%&?’*

! Sk Andrew’s Caud, Frederick St Steps | Srratton Diive, RO, Box AB-20315
¢ PO, Box N-4B05, Nossau, The Bohamas , Mearsh Harbour, Abaos, The SGham_qs |
! T242322 1126 F 242 328 8395 "1 T 242 367 2010 F 242 367 2394 www.baohamaslaw.com



AMENDED NOTICE

TAYLOR INDUSTRIES LIMITED (‘In Voluntary Liquidation’)

TAKE NOTICE that—
" The above named Company was put into voluntary liquidation on & January 2019.
Z. A petition has been presented to the Supreme Court of The Bahamas by the Voluntary

Liguidator for an order that the liquidation continue under the supervision of the Court.

3, The hearing of the Summons for Directions and the Petition will take place at the Supreme
Court, Nassau Bahamas before Her Ladyship the Honourable Madam Justice Diane Stewart
on Monday the 8" day of April A.D., 2019 at 3:30 p.m. in the afternoon.

4. Any member or craditor of the Company is entitled to appear at the hearing of the petition for
the purpose of being heard upon the question of who shouid be appointed as official liquidator
of the Company. Any member or creditor wishing to be heard must serve a notice of appearance
upon the Voluntary Liquidator not less than three (3) days prior to the hearing date.

DATED this 28" day of March 2018

Mr, Andrew Davies
Crowe Bahamas

Voluntary Liguidator

QO5a507-1
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EME COURT 2019

AWTASE

JUN 18 2018 COM/com/0008

COMMONWEALTH OF THE B

IN THE SUPREME COURT

Commercial Division Nassau, Bahamas

IN THE MATTER OF THE COMPANIES ACT, Ch. 308
AND

IN THE MATTER OF TAYLOR INDUS' TRIES LIMITED
(In Official Liquidation)

AND

IN THE MATTER OF THE COMPANIES (WINDING UP AMENDMENT) ACT,
2011

ORDER

Dated: this 13 day of June A.D., 2019

By: Her Ladyship the Honourable Madam Justice Diane Stewart

UPON APPLICATION by way of Summons filed herein on 6% June 2019 on behalf of Mr.

Andrew Davies of Crowe Bahamas, West Bay Street, Suite 0587, PO Box AP 59223, Nassau, The

Bahamas, the Official Liquidator of Taylor Industries Limited (“the Company”) (‘the Official

Liquidator™).
AND UPON reading the Second Affidavit of Andrew Davies filed herein on the 13" June

2019.

AND UPON hearing Mrs. Sophia T. Rolle-Kapousouzoglou with Mrs. Olivia J.E. Moss of

Counsel for the Official Liquidator.

00603319+



1T IS HEREBY ORDERED that:-

1. Pursuant to Section 204(1) the expenses and all reasonable costs associated with the winding

up the Company which are properly incurred in the winding up are to be paid out of the assets

of the Company.

3. The use of Trusts assets for the payment of the expenses and costs of the winding up of the

Company are hereby excluded, unless otherwise ordered.

3. The rates and terms of remuneration for work performed during the course of the liquidation
upon which the Official Liquidator was appointed and as agreed by the Company are hereby

fixed and approved as set out in the Engagement Letter dated 6 January 2019.

4. The rates of Messrs. Lennox Paton Counsel and Attorneys-at-Law appointed by the Official
Liquidator to advise and represent the Liquidator in the conduct of the winding up of the

Company are hereby fixed and approved in accordance with the terms set out in the

Engagement Letter of 8™ April 2019.

5. The costs of this application shall be paid out of the assets of the Company as an expense of

the liquidation.

6. The Official Liquidator has liberty to apply.

REGISTRAR

This Order was drawn up by Messrs. Lennox Paton, 3 Bayside Executive Park, West Bay Street and Blake

Road, Counsel and Attorneys acting on behalf of the Official Liguidator.

P0603515-1



COMMONWEALTH OF THE BAHAMAS

IN THE SUPREME COURT
Commercial Division
IN THE MATTER OF THE COMPANIES ACT,
Ch. 308
AND
I[N THE MATTER OF TAYLOR INDUSTRIES (In
Official Liquidation)

AND

IN THE MATTER OF THE COMPANIES
(WINDING UP AMENDMENT) ACT, 2011

ORDER

2019

00603518-1

COM/com/0008

iy 0
LENNOX PATON
Attorneys-at-Law
Chambers,

3 Bayside Executive Park
West Bay St. & Blake Rd.
Nassau, The Bahamas

Attorneys for the Official Liquidator of Taylor Industries Lid.

(In Official Liguidation)
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THE TRIBUNE

PAGE 6, ‘naursday. May2 2019 :

IR s R

. {he Public Treasury.

Its successor, though,
argued that the Christie

_administration had failed

to provide the unit with
any legal basis for its activi-
ties, It alse argued that
it was staffed by foreign
accountahts, with few to no
‘Bahamians, and no training
programme to enable them
to take over,

“It's here, starting in
earnest, and we feel good
about where we're heading
and where the process is,”

.ESfIATE OF EZRA HEILME HALL

TAKE NOTICE that anyone having a
claim against the Estate of EZRA HELME |
HALL late of Rosebud- Street off Far-
rington Road, Nassau, Bahamas, who died | .
on 20th July, 2018, may submit such claim

in writing to the law firm of MAILLIS &
MAILLIS, Chambers, Fort Nassau House,

:‘L[; s t;fd;:&jg"; Marlborough Street, Nassau, Bahamas, tel:
law and a Cabinet mandate, [ (242) 322-4292/3, fax: (242) 323- 2334 ON

feel it will bear fruit : -
:z set:rttg i gef:to it."onm: .OR BEFORE the 31st July, A.D., 2019:

COMMONWEALTH OF THE BAFAMAS I 200

IN'THE SUPREME COURT . COM/comy9008
Commercial Diviston .
IN THE MATTER OF THE COMPANIES ACT, Ch 108
. - AND
© NTHE MATTER OF TAYLOR INDUSTRIES lMIFD
(In Vohmtary qu&d&ﬁw)
AND

IN THE MATTER OP THE COMPANIES {}:-VI;NDWGUI’ AMENDMENT) ACT, 2011

NOTICE OF APPOINTMENT OF
OFFICIAL LIQUIDATOR

TAKE NOTICE that by Order of the Supreme Court of The Bahamas made on 8% April 2619 by Her
‘Ladyship the Homourable Madam Justics Ditne Stewart, the Voluntary Liquidstion of Tavlor Industries
Limmited {“the Company™) whose registered office iy situated ai Alexion, Kaowles & Co., St. Andrew’s
Court, Frederiok Street Steps, Nassw, The Baharas, was ordered o contimue under the sipervision of the
Sipretns Coust of The Bal in secordance with the Companics Winding Up Amendment Act 2011,

AND FURTHER TAKE NOTICE that Andrew Davies of Crawe Bahamss, West Bay Strest, Suite
0587, PO Box AP-59223, Nassam, The Babamas has been appointed st Official Liquidator of the

Company,
AND FURTHER TAKE NOTICE thst All Creditors do subsmit mmwds} days of the
mhmfwmmmmmmyhnggh-lucwytuﬂuommllaq‘dw

AND mmm TAKE NOTICE thal all mfumx‘hou n rnhﬂm: 1o the Official hq‘u:lhboﬂ oamely,
Liquidation Reports, comt orfies, proof of debl forms, subrigsion of claims and. ﬂklhs:r updetes can M
acesssed at the oificial liquidation website MMMEM

DA“[EDr.hn*dayofmA.D 2019 wow |
umxoxnmﬂ - :
3 Bayside Puentive Pack, .
Wmhmrmumm
The Babamas
mmmwwmmdfthnmw
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/N Crowe

THE COMPANIES ACT, CH. 308
PROOF OF DEBT
Taylor Industries, Limited (“TIL") (In Liquidation)

Additional Information

Unsecured trade creditors

Before completing this form all unsecured trade creditors are advised to read the First Interim Report
(the “Report”) of the Voluntary Liquidator in order to gain an understanding of the current status of the
liguidation. At this stage, the Liquidator does not anticipate there being sufficient realizable assets of
the estate to pay unsecured trade creditors as highlighted in section 5 of the Report. As such, in
submitting this form, the Liquidator recommends unsecured trade creditors only complete sections 1

to 4 below at this stage.

Former employees of TIL as at the commencement of Liquidation

The Liquidator has been provided with employment records by former Management that detail the
employment terms of all full time employees of TIL as at January 7, 2019. At the appropriate time the
Liquidator will contact these employees. At this stage, in order to reduce administrative time and
expense, former employees of TIL are not required to submit a proof of debt to the Liquidator for
unpaid termination pay and pay in lieu of notice.

1. Creditor's Name

2. | Creditor's address & contact
information. Email etc

3. | Amount of claim -
Principal
Interest (if any)

Total




ff% Crowe

Summarise the basis on which the
claim arises

5. | List of supporting documentation
(copies of which must be attached

6. | Summarise basis for interest claim

7s Interest calculation

8. | Particulars of any security held
including a list of the relevant
documentation

9. | Value of the security and date of
the valuation

Dated this day of , 2019
(Signature of Creditor)

Print Name:

Title:

Instructions for submitting Proof of Debt form

In order of preference:

1. Scan and email to the Liquidator at andrew.davies@crowe.bs
2. Take photo with smartphone and email to andrew.davies@crowe.bs
3. Mail to the Liquidator at Suite # 0587 PO Box AP-59223
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THE TRIBUNE

Friday, May 10, 2019, PAGE 7

“‘We can’t blindly
march into WTO’

FROM PAGE ONE

henelit both Bahamians and
local businesses rather than
their foreign competitors.

Suggesting  that acces-
sion should be delayed
until The Bahamas accom-
phished the recommended
broad-based reforms to its
governance and  business
processes, he added that the
government also needed to
phase-in tariff reductions 1o
allow existing businesses ta
recover the capital tied up
in pre-WTO duty and VAT
border pavments.

Revealing that he had just
written a $70,000 cheque
to cover laxes due on two
imported pieces of equip-
ment, a sum equivalent 10
75 percent of their purchase
price, Mr Myers said it was
imperative that the govern-
ment create a “level playing
field" for his and other busi-
nesses by either phasmg-in
taniff culs or providing tax
eredits.

Arguing that the Oxford
Economics study had “vali-

more so of the opinion that
the government has to get
its house in order before it
accedes to WTO.

“Otherwise they're going
to put all these decades-
old husinesses at risk, and
signilicant risk. That has to
be a priority, and we have
to start thinking that os
opposed Lo blindly march-
ing into the WTO.

“1 caveal by saying I'm
not against WTO." Mr
Myeis  added. “T  think
eventually it's the right
way 10 go. But we have to
do it on our terms; do it
on terms that are good for
Bahamians and Bahamian
businesses, not terms that
are good for foreigners and

 ROBERT MYERS

cost of business so that
we're able lo compete on
& repional scale, which just
isn't the case at the moment.
Tt goes back to the same
issue, Its the same issue for
manufacturers, it’s the same
issue for retailers.

“We all operate in a world
where power cosls are
three times' that of the US.
Our hase of operations is
simply too high to be com-
petitive on a regional basis,
especially for us as we're
Florida’s nearest neighbour.

“II you're down in Barba-
dos it’s a different ball game
as they have a lot more dis-
tance: between themselves
and a highly competitive
regional rival in Florida,
Even in the Caribbean con-
ditions vary.”

Mr Myers then called on
the government 1o phase-in
WTO-related larifl reduc-
tions fo that companies
such as his own were able
w “depreciate” and run-off
the high duty payments on
imperied equipment prior
10 accession.

Otherwise, he warned,
foreign rivals and others
that establish after the
tariif eliminations/cuts took
place will have a significant
Hnancial and competitive
advantage. “Of great con-
cern lo me Js that you've gol
to phase this on so we have

a chance to depreciate these
very large duties and faxes,”
Mr Myers told Tribune
Business.

“Otherwise you're going
10 pul people that have
invested their lives 1
The Bahamas al a serious
risk of being completely
uncompetitive. These are
big numbers. T just wrote
a cheque yesterday for
570,000 on two pieces of
equipment for duty and
VAT. It's 75 percent of the
value of the machinery, and
I have to depreciate that
over the next five Lo eight
vears.

“Either do this hy phas-

» FFER&&GE IN
THE LIVES OF THE
AT RANFURLY

CHILDREN

he Ranfurly Homes
for Children has
been a safe haven

for thousands of Bahamian
children since 1966. The
Home provides a safo,
structured anvironment

far children who have been
arphaned, abused, neglected
or abandoned.

MEMEBERSHIP
PACKAGES

Individuals, Families
8 Corporate Sponsors
W Chitdven Halpiivg Shildran - :s i
ginaivictual r."-ddrvn fro -
® individuely
llmlmouul QLT

3 SRLES ¢
in the lives of the chuﬁmn at
Ranfurly. With your support
children can have notritious
faod, warm beds and a safe
environment where they

cnn discover the joy of being
children. For vears the
children living nnd learning
at Ranfurly have made great
sacial and omic atrides.

CIRGLE of FRIENDS
B Sifvar $1,500- 52,499
o SotE - 54,999

W Pt s $5,008 prus

ing it in or giving b
tax credits back for their
duties - the difference
between the old rates and
what they pay now. When
you pay on machinery you
get nothing back and pay
in advance. We're paying a
Inxge tax upfront that has to
be depreciated over live to
eight years,” hie added.

*We've got 10 have some
concessions back if we're
going into an environment
where they cut the duty and
the guy starting & business
on day one post-WTO will
have a cost advantage over
those who have paid these
massive duties,

“That's simply not fair If's
an inequitable playing field.
and a slap in the face (o the
good business people that
have created employment
and GDP arowth and every-
thing else tor many decades
before WTO.”

While countries are usu-
aily allowed to  phase-in
taniff eliminasions and cuts
upon joining the WTO, they
are typically only permitted
three to five yoars to do so.

foreig

“That could take a
number of years, But it
has to be on terms thal are
favourable to Bahamians
and Bahamian businesses.
That's imperative. They
have not thought out all
these significant issues, and
that's because the tech-
nocrats are not business
people. They're not think-
ing of all the impacts that
are going to occur on busi-
nesses and business people
that have kept the economy
alluat for decudes,”

Mr Myers praised the
Oxford Economics report’s
findings as “balanced”, and
added: “It still leaves a lot
of gquestions in  people’s
minds. It makes assump-
tions one hopes pan out in
a positive way, but a lot of
that depends on the povern-
ment pulting its best foot
forward finally,

“Its got to lower the

A Crowe

Taylor Industries, Limited
(in Liquidation)

ELECTRICAL CONTRACTING
TOOLS FOR SALE

INVENTORY S BEING OFFERED ON A WHOLESALE
BASIS ONLY TO PRE-QUALIFIED BIDDERS

Please contact the Liquidator at
andrew davies@ceowe.bs for further infarmation
and terms and conditions of sale.

QPPORTUNITIES

#[ ) For morm informaion vislk
www.raniutlynoma org n
Moasa "Uke’ us on Faceboaok

Ranfurly Hame for Childran, Mackey Staet
PO, Box 1413 Nassau, Bahame

242-393-3115
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children

NOTICE
REQUEST FOR PROPOSALS
EXTERNAL AUDIT SERVICES

The Utilities Regulation and Competition Authority (URCA) was established on 1
August 2009, as a corporate body, under the Utilities Regulation and Competition
Authority Act, 2009,

As the independent regubior, URCAs regulatory remit of the Electronic
Compiunications Sector (FCS) covers radio and television broadcasting, radio
spectrum, internetand data, pay- TV and voice telephony; and oversight of Electricity
(ES) Sector which tncludes entities or persons who generate, transmit, distribute or
supply electricity throughout ‘The Bshamas,

The Utilities Regulation and Competition Authority (URCA) invites inferested
entities to submit proposals for the provision of audit services. The terin of the audit
engagement is for three (3) years - reporting on the financial statements for the
vears ending 31 December 20119, 2020 and 2021,

The deadline for submission s 14 June 2019 at $:00pm. A copy of the Request for
Proposali REP} may be downlouded from URCAY website at wwwiurcabahamas.bs/

IN THE SUPREME COURT
Comimin Law & Equity Division
BETWEEN

TO: Demeko Saunders
Nassag, The Bahamas

TAKE NOTICE that:

COMMONWEALTH OF THE BAHAMAS

SUNSHINE FINANCE LTD.
AND
DEMERO SAUNDERS
AND
MAGDALEINE SAUNDERS
AND

MONTTA T. DANIELS

TO: Migdaleine Saundars

Passau, The Bahamas

1 A Wit of Summons filed hereis hus beon issued 1n the Supreme Court of The Gl by
Sunshine Funiee Lk, by the Plantft ecein apanst vou, Demeko Sauaders, Magdlcing S fors
and Monitn T Damels.

3 Cnthe W* Fsbairy, 2019, an Ondor was made i the Supree Cowt by Resisrar in
Supretme Cout Acton No 20 LUCleigen 106, it was ondersd that service of the said Wat of
Sumnons 3gsitst the Defendants, Demcko Sandess. Magdalcine Swunders ud Monita T. Dusels to
b cffected by way of this Advertisemen

Dated the 19% day of March, A D018

SHARON WILSON & (O
Chambers
Deltvest House

Shirley Streot Bast at Highlond Turrace

Nussau, Bahamas

i
CLE/genl 1906

Flainifl

Firet Defendant

Second Defondant

Thard Defoudant

T: Monita T Dantels
Nassau, The Buhamas

COMMONWEALTH OF THE BAHAMAS 2016
IN THE SUPREME COURT CLEigen/ 1087
Common Law & Equity Division
BETWEEN
SUNSHINE FINANCE LTD.
Phuntiff
AND
ELLARESSE E. BURROWS
First Detendant
AND
SIMONE L. BURROWS
Second Defendant
AND
TIFFANY BURROWS
“Thurd Defeadant

TO: Tiffany Burrows
Nassau, The Bahumas

TO: Ellaresse E. Burrows
Nassau, The Buhumas

TO: Simone L. Burrows
Nassa, The Bahanias

TAKE NOTICE that:

1 AWkt of Swnnons fled Tisrcin hus een issued in the Supreme Court of Tho Babiams by
‘Sonshine Fivance LI, by the PlointifF herein gainst vous, Ellaresse I Burrows, Simono L. Burrows
and Tiffany Brons.

S Ou the 12% February, 2019, s Oreler was made i the Suprome Cowt by Registrar ia
Supreme Cont Actien No2B16Clefgen/0 1057, it was ondered that senvce of the said Wt of
Surmos against the Defendants, Elisresse E. Bumows, Simane L. Burrwws and Ty Buriows to
e sifectad by way of this Adventisement

Dafed the 199 day of Mosch, AD2019

SHARON WILSON & €0,
S “arbers
vest Huuse
Shirley Street et Highland Terrace
Nossau, Bahamas

Attorneys for the Plointifl
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Top resort ownen targets
last Hotel Gorp property

FROM PAGE ONE

and all T would say is that
Brian Hew is looking
seriously at it and he obvi-
ously comes to the lable
with a wealth of experi-
ence in operating a hotel
n Andros.

“He would be won-
derfully positioned lo
successfully operate a
hotel property in Andros.
Not only have his proper-
ties been successful, but

for a fantastic property
and created opportunitics
for Bahamians, These are
very high-end customers
[at Kamalame Cay] that
are economically impact-
ful on Andros,

“I'm very excited that
he's interested and we'll
see where [t takes us. As
far as I'm nware it's still
at the Hotel Corpora-
tion level, He's doing his
due diligence and hasn't
gotten into the details yet,
I'm not quite sure where

stifl, 1 think. contemplal-
ing what the details of
the deal look like and,
because it's owned by the
Hotel Corporation, it has
lo go lo the government
for final approval.”
Kamalame Cay is a
family run, high-end bou-
tique  resort  featuring
private villas and beach
houses in a 96-acre setting.
It consistently attracts
both high-end clients and
positive  teviews  [rom
the global travel media,

he's won cndless awards in the process he is. He's and  provides multiple
COMMONWEALTH OF THE BAHAMAS w6
INTHE SUPREME COURT CLEigent) 1654
Commen Law & Equity Division
BETWEEN
SUNSHINE FINANCE LTD.
Plahfi
AND
OSARUMWENSE IDAH
Defendunt
T0O: Osarumowense Idah
Naseau, The Babamas
TAKE NOTICE that:
1 A Writ of Susmmous fled hezern lus seen sssved in the Sugeems: Court of The Bubemas by

Sunshins Fiuanse Lid, by the Flabtif heein agoinst vou, Osorarswense ldsh,

amenilies and expericnces
in close proximity lo the
Great Barrier Reel.

“When Brian Hew puts
his mind to it, with the
learning curve he has gone
through in building a suc-
cessiul hotel in Andros he
has a very high chanee of
developing and creating
a successful project thers
[at the Lighthouse Club],
s0 I'm excited he's inter-
ested in it," Mr D’Aguilar
reiterated  to  Tribune
Business.

The Lighthouse Club’s
sale will complete the
government’s 27-year bid
to completely exit owner-
ship invelvement in the
Bahamian hotel industry,
the Grand Lucayan situ-
ation excepted, and even
here it is seeking to close
a sale to the ITM Group/
Royal Caribbean joint
venture.

“That's been my life's
mission since I took over
as minister of tourism and
aviation,” Mr D’Aguilar
told this newspaper. “I
fundamentally don't
believe the Government
of The Bahamas should be
in the business of owning
and operating hotels,

“We've never had any
success with that, The
guicker this can happen
the better. We dont have

the financial  resources
and wherewithal to be
the primary sharcholder,
owner and operalor, so
it’s better to put it into the
hundsu[peoplakuuwhmv
to do that because that
way is most economically
impactful  and empow-
ers Bahamians. We're all
about pgiving entrepre-
neurial opportunities.”

Numerous attempts to
sell the 20-toom  Light-
house Club, whose Fresh
Creek-based  amenities
include a 30-slip marina,
pool and tennis court on
11 acres of beachlront
land, have been made
before with little suceess.

The last  Ingraham
administralion was trying
to negotiate a sale to
Illinois-based Scheck
Industries when it left
office in May 2012, in a
bid to end financial bleed-
ing thal was costing the
Holel. Corporation some
$500,000 per year.

Under the proposed
agreement  with  the
then-government, land
and investment incen-
tives would have been
released to Scheck in
accordance  with  “time-
frames and milestones for
development”™.

The company had pro-
posed a §13m investment
in the first phase, and
construction and full-time
jobs of 50-plus, but noth-
ing further was heard
of Scheck once the last
Christie  administration
took office.

Tribune Business then
revealed in 2014 that
rival Bahamian-led bids
with strong Andros con-
nections were battling to

acquire the Lighthouse
Club.  Prescott  Smith,
owner of Stafford Creek
Lodge, confirmed he was
heading one group, while
Vanlock Fowler, owner of
Nassau-based All Purpose
Steel Company, confirmed
he was part of another.

Again, though, no deal
was closed. The prop-
erty remains shuttered,
with the Matthew-related
damage not  repaired,
resulting in the Minnis
administration offering
the assets on an ‘as is’
basis when it began mar-
keting  the Lighthouse
Club for sale in Septem-
ber 2017.

Frederick MeAlpine,
the former Hotel Cor-
poration chairman, told
Tribune Business last
year it had managed ta
e laxpayers some
$250,000 by terminat-
ing the Lighthouse Club’s
20-plus staff and paying
them duc severance after
the Christie administra-
tion kept them on despite
the hotel being closed,

Mr Rodgers could not
be reached for comment
yesterday on the fate of
his proposal, despite Trib-
une Business leaving a
message on his cell phone.
Michael Scott, the Hotel
Corporation’s  chairman,
said he was in a meeting
and asked this newspaper
to call him back, bul he
could not be contacted
when we did so.

Mr  Rodgers, in &
December 2018 interview
on his group’s plans for
the Lighthouse Club, said
they planned to create the

country’s “first 100 per-
cent green resort” through
a S$Tm invesiment that
would expand the prop-
erty and create an initial
40-50 jobs.

Pledging 1o restore the
resort to “its old glory”,
he added that the group
was seeking to exploil

2 On fhe 13 Februmy, 2019, s Onder was made in the Supreme Court by Registrar in
Supreme Cout Actien No2016(Clofgen/01654, it was ordered that sewvice of the sud Wt of
Sunumons against 1he Defendant, Gsarmense Jiah to b effectod by way of this Advertisement.

/h Crowe

Taylor Industries, Limited
{In Liquidation)

Dated the 19 day of March. AD 3019

SHA.RO:‘chIIiON& co. Andros’s “gco-friendly
ha "t h th
Do e INVENTORY FOR SALE e nmiaion o et

Shirley Serect East at Highland Terrace
MNassau, Buhamas

able energy sources such
as solar and biomass.

Electrical, Appliances, tools, parts, fixtures, wire My Rodgers said the

Attarneys for the Plintff resort’s marina and
location, especially its

INVENTORY IS BEING OFFERED BY CATEGORYONA | proximity o Nassau,

meant they wonld target
the domestic - as well as
international tourism
market, as he expressed a
willingness to work with
the Ministry of Tourism
and other Andros resorls
to “create synergies” and
market the entire island.

WHOLESALE BASIS ONLY TO PRE-QUALIFIED
BIDDERS

COMMONWEALTH OF THE BAHAMAS 2048

% THE SUPREME COURT CLEQULLLYT
Please contact the Liquidatarat

andrew daviss@crowe.bs for further information
and terms and conditions of sale.

Commuon Eaw. and Eguity Division

B THE MATTER OF she Quicting Tiles Act Chapter
393 Sunwte Liw oFthe Commonwealh of The Bahamis

AND

TN THE MATTER OF ALL THAT piece pavee! or It off
Jad being Lot Number Right (8) in Block Nunber Fory:
Six (46) in ke Engleston Subdivision sitinie oo the
Sawibern $ide of Moore Avenue in the Ceatral Drisrict of
the Jsland of New Providence one of the Ihads of the
Commoiweaith of Fhe Baliynes which picee pureel or ot
of land Hotnded oo the NORTH by o public rad kuown as
Mo Avesne ol running thacn Forty, and Fugty-One
mundradhs (4041} e on the EAST by Pinedale
stbdivivion and nunning theveon Nigery-] ‘wmz ol Tty

tirse fiusdredths (59,23} fest oo the SOUTH by & public
e Xoenwn a8 Homestead Siecet and ranning thereen Forly
Four and Forty-Seven hundredths (44477 feet and on the
m's‘.r by Tt nembsr seven (7) in the said Block Number
463} Vrsglerstes: and nunming therean Ninety-Nine

REQUEST FOR EXPRESSIGNS OF INTEREST

INDIVIDUAL CONSULTANT

Financlal 3peciatist Gonsultant for the Gitlzen Sscurity and Justico Project

Inséiufien: ilee-Armerioan Development Bank
Courlry: Tha Commonwealh of The Bahames
Propack: Cilizen Sacunly ard Juslioe Progact
Praject Number. BIL1033

Loan Mumber: M435OC-3H

ud ahi-Seven unndredibs (99.67) feet, Procasufid No 51
Seciar. Ciizen Gocurty
AND Deadine: Al 160, 2013

IN THE MATUVER of the Petilion of FENRECK 4.
HEPBIURN

NOTICE

The Mimsiy of Finanos of the Comenorwicallh of The Bahamas fas recsived financing bom i Infee-Amesian
Develogmant Bk (IDB). aed ietsncs to appdy par of the proczeds under the Citzen Securty and Jusfios Fiojeet ot
a cansullant o be @ Financial Specialist Cansultant for the Citizen Securtty and Jusfice Project. Thacljective
of this ccnstifangy 1 to menoge of acoouling and mancal eporting or fha eject in acooance wilh e
IDREahanias commurcaton best praciss end guidalines

PE N

Takas notice then hy Pesition Glad in the Snprente Couwt of The Babainos on the 12% day of
Oetober , AD.. 2018 by FENRICK A. HEPBURN of the Subdivision known a8 Stipledon
Ciandens i the Wesfern Dinicics of the Isfand of New Providence, ome of ihe Tshinds of the

it af The Bahamas (herer alied “the Feimaref‘)chum to be the owner i
fee simple in possession of the !ba\c capiioned piece pareel or lor of lind amd bas mude
sppligation tx the Supreme Couss 6f the Commanwealih of The Bahamas wmiler section 3 of The.
Duisting Tidhos Act 1950 o have his sitle ro-fie suid piece parcel or fot of land investignied and
thie nature and extent thereof Jeteririned and declared in x Certificawe of "Titke to be graral by
the Cort in seeoedanse with the pravisions ol the snid Ast.

‘The mein acfities are a5 folows:

il ustioe Project, ptovicing adi

« Topianand impiererial
mmm\munde.HMMaex{Fm fumsrqmb‘m‘dhamutﬁs

. Enslmga&edmm st implemanta$on 2nd maragement of fnancial achwiies;

Th Thet of Tha Beharnas nowinvies slighle consufanty iesestin
A pla of the ssid hind may be mspectsd during normal bifice hours in the Bllowing places: e m\mi shoul rovide i O i i ey
a } f simia agsiganents, far concfons). Tre
1. The Regifiry of The Supree Court, The Frirish: Aumiican Iilding, Gevrge Street, prvirsctortidibeitenis yearih h per
Nagaeu, Halsmmes. oty
2. The Chambers of Cadric . Parker & Co. Mo, & Harcourt “Rusty Hethel Drive™, Nassan, e ok B Chgi

o Pm‘nmﬂelecbmw!hrmngc{&nslﬂmhmdwm Inder-Amesicen Developmens Sank G-

2503 and 15 opens o 2l elgfok biedens 23 dined i the policies. [nfsrested cunsuants (ay cblain furter
dafication onhe mm a8ge0ls 01 3608 o services from Eveatk Swesing, Procutement Spacialid, inisty of
Wetional Secury, g raes e os tal (242 503-1300 dusing affios hours balween 0.00am o
300 Manday = Fl'day emepﬁm oubis holidzys. Exprassions of lorest Inchishe of CV's mis! be submified lo
the adhess below m persos, or by e-me csp E0eEreas oy 1 o of e Agrl §6°, 2010

Takr: notice that any person faving dower or sighe of duwer o any adverse cluim ot 8 cloin uot

recognized in the Peution must on or before the expiry of Thirty (30 days following fisul

ixll\lmsluun of this Notice fife in the Supreme Conrt and serve on the Petitioner aud the

undesvigneda Statsznead of his Clains ia the preseribed forn, vesifial by an Aflideit 1o be fled

with a plan of the faimed and an abstruct of tike to the said sosa chained

by him. Faslure of any such perion 1o file and xerve o Statement of fis Claint on v hefore the:
Thirtieth (30 day fllawing final publiation of this Notice will uperata as & hir to such chaim.

Penmarsnt Sectelary
Vit of Ntonal Seeurly
REF Reqsostfor Exprassons of nlerest Firancial Spediaistfor the Ciizen Secanly and dustioa Proect
Charighe Housa; Shitky and Charloto Street
; PO BaxN-3217
CEDMEL BARRER L0 Hassa, P, Ths B
Nell's Cours {242 5025500
B Hecnurt (Ruste) Hethel Drive
Warsau, The Balansas
Adtonys for the Pesitioner
& MRS R P
OB M Yt
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Govt to spend $6 mil.
on 500 CCTVs

JASPER WARD
Guardian Staff Reposter
fasper@asguard.com

he government will
Tspend nearlys6

million on the acqui-
sition of 507 closed-circuit
relevision (CCTV) cameras,
Minister of National Securi-
ty Marvin Dames said.

He said Cabinet approved
the acquisition of the cam-
eras in late April.

“As far as the CCTV is
concerned..Cabinet would

have already approved the
acquisicion of | think it's
507 cameras to add to the
recurring complement,”
Dames said.

“We're in the process now
of just finalizing the con-
tract with a local Bahamian
group.”

Asked for the cost of the
cameras, the minister said,
“It will cost 55,911,000.7

He said che camieras
would be intraduced no
later than June,

He said, “It's just final-

As far as the CCIV is concerned...Cabinet
would have already approved the acqui-
sition of I think it's 507 cameras to add to
the recurring complement.

izing the contract[and]
ensuring thar we get the
bestavailable deals forthe

= MARVIN DAMES

Bahamian people.
"Just examining coniracts
in the past, most of them as

you would've heard, would
disad the i

implementation of drone
Hartinal

g
people. S0, we just want to
ensure that any coneract
that wesign off on purs the
Bahamian peoplein the
best possible positionand
does not disadvanrage the
people of The Bahamas.”

As a part of his 2018 polic-
ing plan, the commissioner
of police called for the
acquisition of body cam-
evas for officers and first
responders; the expansion
of the CCTV program; the

inappropriate
areas; and the expansion of
the DNA laboratory, as well
as the creation of a digital
media department.

The government has
budgeted $3 million for cap-
ital investment in its CCTV
program for the 2018/2019
fiscal year.

In August, Dames said che
government had completed
the request for proposals
for its CCTV camera pro-
gram.

Skills gap in The

RACHEL KNOWLE!
Guardian Staff Reporter
rachel@nasguard.com

ister of Labour
Dion Foulkes said
yesterday that the

government is “extremely
concerned” about the num-
ber of skilled Bahamians
whao are able to rake advan-
rage of career opportunities
in the country.

Arecent World Trade.
Organization (WTO} Impact
Assessment by global
forecasting and quantita-
tive analysis firm Oxford
Economics found that
Bahamian workers lack the
necessary skills and educa-
ton for firms o adequately
perform in a globaleconomy
which contributes to the
high unemployment in com-
parison with other countries
in the region.

“Itis a very serious issue,”

Foulkes said in the Sen-
ate during debate on the
amendments to che [mmi-
gracion Act.

“It's something that's
been brewing for a very long
cime. It just didn’t happen
overnight.

“But we do have a serious
skdlls gap in The Bahamas.”

Foulkes said that while the
Oxford Economics report
was t1e MOSE recent exam-
ple, other international
groups have made mention
of the issue in the past.

He said a 2012 report by
the Inter-American Develop-
ment Bank{IDB) found that
amajority of employers in
the country cired the lack of
specific skills, soft skills and
numeracy and liceracy skills,
as their main difficulties in
recrudring staft,

The lack of skills were also
cited as primary reasons for
dismissals,

Bahamas a ‘serious concern’

“Overall, the analysis tells
that more integration is
neaded between the private
sector labor demand and the
provision of training in the
country,” he said.

“The report reinforces
that investing successfully
in labor force skills develop-
ment can be a main driverof
economic and social growth,
and will demonstrate that
upgradable technical and
soft skills is key for in-
creasing productivity and
competitiveness, adapting
to the new technologies
and creating stable work
opportunities for Bahamian
workers.”

He added, “The gavern-
ment of The Bahamas is ex-
tremely concerned about the
lack of skilled Bahamians
totake advantage of cerrain
jobs [nThe Bahamas,

“We have, in conjunction
with the private sector and

Dion Foulkes.

organized labor with the
trade unions recognized
that a significant gap exists
berween the currentand
future labor needs in The
Bahamas and the skills to

meet those needs by the
workforce.

“Despite past efforts to
ameliorate this need, there
persists a regular struggle by

i pl to find

sufficient local staft wich the
necessary technical and soft
skills. Conversely, Bahamians
are challenged to obeain the
requisite skills training due
to the lack of wition oppor:
tunites and funding.

“In certain Induseries this
is noted to create an uneven
dependence on foreign
talent and skills,

“This creares tznsion
berween labor and immi-
gration policies and func-
tional practices necessary
for the local industries ta
thrive, and this is a particu-
lar problem in our second
city of Grand Bahama. The
longstanding negative
Impact of this disparity has
contributed fo critically
limired growth of certain
private sector areas, and
subsequently minimal
economic development and
direct economic benefits for
the Bahamian workers.”

IMMIGRATION |
A‘great need’ for
tech industry

+ Continued from page A3
visas they issue fram some
65,000 down o 45,000,

“Thase, you might have
heard me say before, are
gobbled up in four days of
becoming online.

"And, so, therefore,
there’s a great need for that
Industry..."

He added that there are
anumber of companies
interesred in investing in
The Bahamas, noting that
Dell Is hosting a convention
in The Bahamas soon with
1,400 delegates.

Symonette said the
government sees a viable
industry in tech in Grand
Bahama.

He also addressed the
question as to why the
minimum to start business
i5 5250,000 as opposed toa
higher figure.

Symoneme said advances
in technology have reduced

the overhead cost of doing
business.

He added that the fgure
does not stop Bahamians
from gewing into business,
however, he admimed rhat
there needs to be a way for
Bahamians to get easier
access (o capital.

“Any of you know that
you go into the bank they
want ton many documents
to get a loan, sowe have to
find a way to [increase| the
ease of getring business,”
he said.

The second issue some
raised about the amend-
ment s that many foreign-
ers will be allowed to come
in for cerrain business
reasons for 14 days withour
the need for a work visa.

“The average raurist in
The Bahamas is here for
abour 2.3 days, so there's
some Issue... when you fill
out the immigration form

to come in, there's a section
[that asks] are you visiring
for business,” Symonette
sald.

“Even though you tick
yes, the immigration officer
has the right to refuse you
entry.

“All you have ro do is look
at the Immigration Act, it
had draconian powers. A lot
of people don't realize it,
but the inunigration officer
at the border has the right
to refuse you entry into this
country, full stop.

*50, this new policy
which [is] enshrining in
law is an atternpt to make
sure discretion is very clear
cut [and] the bill says what
you're coming in for.

“So, if you're a director
a CEO and so on and so
farth, you come in fora
maximum of two weeks to
attend meerings.”

He added that if the gov-
ernment keeps a restricted
environment on business,
the counrry will cease ta
Frow.

Last month, Bahamas Bar
Association President Kahlil
Parker criticized the gov-
ernment for not consulting
with the bar, claiming the
changes would undermine
the sovereignry of The Baha-
mas,

However, Symonette said

anumber of top Bahamian
law firms were consulted
about the bill.

"We consulted a number
of [people],” he said.

“ personally went to
anumber of the top law
firms in The Bahamas and
discussed this whole issue.

“We dealt with the Assocl-
ation of [nternational Bank
& Trust Companies, The
Bahamas Financial Services
Board, all of whom have
subsidiary members.

“The tourlsm industry
was cousulted. Matter of
fact, in a lotof cases these
were people driving the
amendments and so, there-
fore, yes there was consul-
tarion.

“Did I speak to Kahlil
Parker as head of the bar
assoclation? No.”

The Immigration
(Amendment} BIll, 2019
was passed in the House of
Assembly last month. The
bill seeks to provide exemp-
tions for work permits in
the country.

Nineteen members voted
in favor of the bill; Cat Is-
land, Rum Cay and San sal-
vador MP Philip Brave Davis
voted against it; Pineridge
MP Frederick McAlpine
ahstained and 17 members
were absent.

Anger

management
for child
abuse couple

ARTESIA DAVIS
Guarding Senior Reporter

artesio@nasguard.com

Mie guardians of a reen-
Tager yesterday admit-

tec causing grievous
bodily harm to her.

Lawyers for Melissa Ad-
ams, 35, and Kieron Stuart,
36, said the severe beating
of the 14-year-old on March
18 with a PVC pipe wasan
isolated incident,

Attorneys Tony Scriven for
Adams and Bernard Fergu-
son for Stuart described the
beating as discipline thar
gotoutof hand.

Both lawyers asked Mag:-
Istrate Samuel McKinney
not to send the convicts to
prison,

According to the prosecu-
rar, Inspector Philip Davis,
the matter was reported to

police a week later when
the victim’s friend alerred
aguidance counselor at
school.

The girl was raken to hos-
pital and her injuries were
described as serious, Davls
said,

Sacial Services stepped in
and removed rhe child from
the home.

McKinney ordered sach
convict to pay $1,500 into
court to assist with the
maintenance of the child. If
the money isn't paid by May
17, they will be jailed fora

ar.

MeKinney also ordered
them to complete anger
management classes to
avoid spending six months
in prison.

They return to court on
December 2 fora status
hearing.

A Crowe

Taylor Industries, Limited

(In Liguidation)

NOTICE OF PENSION BENEFITS

The following former employees of Taylor Industries, Limited:

*  Andrew Hillhouse
* Ronald Johnson

* Stephen Rolle

= Stefan Russell

Are asked to contact the following persons
to assist with the processing of pension benefits

Dovella Ewing, CFAL - dpewing@cfal.com Tel: 502-7010
Andvew Davies, Liquidator - andrew.davies@crowe.bs

Valid identification will need to be provided

Fred Micchell.
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TWO MEN KILLED INT

HE NEIGHBOURHQOD THEY HAD CALLED HOM

THEIR ENTIRE LIVES

ROSALIE BAIN issued an emotional plea

tg residents living in inner-city commu-
nities like hers,
Phota: Terrel W Carey Sr/Tribune Statf

Guns are destroying
us. We need to

ring back a love

for each other. We
need understanding

from page ane

myself questioning is where
in the world all these guns
coming from? Guns are
destroying us and no one.
1 mean no one, can tell us
where or why these guns
coming here. You have guns
ripping our people apart
and the powers, [people in
control| aren't saying any-
thing about the guns.

“This my second son
gone like this and I need 10
know now, where are these
guns coming from? They
have to be coming from
somewhere,

“Go look at these kill-
ings... these are guns
coming from somewhere
unknown, blowing up the
lives of people. We have
1o put our foot down,” she
said.

Ms Bain issued a plea to
residents living in inner-city
communities like the one
encompassing her Parker
Streel home - Bain and
Grants Town - to do more
to uplift the members of
their neighbourhoods.

If the scenes of both her
sons’ murders were mapped
by  constituency, both
would have fallen under
the houndaries of Bain and
Grants Town,

Effectively, the two men
werée killed in the neiph-
bourhood they had called
home their entire lives.

“I am hoping that the
children see what this is
doing to them and their
families. [t needs to stop.
It's too much” the dis-
waught mother said, “Too
much kilings, too much
violenee and it seems to be
stuck in the hood. I grew
up [in this same commi-
nity]. It was nothing like
this,"

Oa the issue of violence
in the inner-city. she added:
“Mow évery day it’s some-
thing else. We are getling
our families destroyed and
tringmg aboul hurt after
hurt. It nesds 1o stop.

“It's gewting worse. Every
day somcbody is getting
hurt, You might not hear of
it, bur every day someone in
our neighbourhood 15 gei-
ting hurt, We need to bring

AK-47 FOUND ON STREET

POLICE scized an AK-17 autematic rific from the
streets of New Providence on Tuesday,

Shortly before 3am, Scuth Western Division officers
assisted by nther officers acting on wformaring, scarched a
bushy area on Sicrra Leone Drive, Flamingo Gardens and
recovered (e rifle with 36 rounds of ammunition.

No arrest was made in connection to this incident.

back a love for aach other.
It has to stop. This commu-
nity is too small. We need
each other.

“This goes beyond the
church and the schools...
it is up to us and what
we work to make better,
We need love. We neced
understanding,

“If all of us grow up
rogether, how can T'do harm
to you? We can disagree,
but if I have real love for
you, I can't hurt you. This
one killing that one and
that one killing this one,
why! It has to be a reason.
We need love, man. We
need understanding,”

Recalling  h sons'
deaths, Ms Bain said she
turned to prayer for her
basic survival, telling The
Tribune her grief comes and
goes moment 1o moment.

Ln the lead up to Mother's
Day this Sunday, she said
her eldest san had already
started preparing to make
the day special [or her,

given the carlier loss of her
younger son.

*Just a couple of days ago
he was sitting down with me
making Mother's Day plans
to go to church and do
something after that; now
all of that has been wiped
away. come to an end, come
to u full stop,” she said,

“Me and Barmon have
also been close. But after
the death of [TJ] we grew
closer because he saw what
that did to me. My boys
were like my friends. They
looked out for me in a way
that made be happy to be
their mother. Them two
together, they were close
and they were the ones
that made it happen for our
Family.

“They had their little
moments, but they were
close.”

She  continued:  “I'm
trying to cope. While I
have other kids, on a day
like that you want them all
there. It was already going

"Drive with
‘Castrol GTX
Ultraclean' in
2019, Special
offer coming
soon!”

“(UOTE OF THE DAY"

Distributed By
BAY STREET GARAGE

Dowdeswell Street

J22-2434 - 322-2062

1o be tough without [TI],
but now Barron... 1 have
to just take it one day at a
time,

“Unril Tlay him to rest, T
have to go just one day at a
time."

Neither of the two brath-
ers left behind children,

Ms Bain said her memo-
ries of them will live on in
the good they did for her
and her remaining kids.

As of yesterday, Ms Bain
said she was still struggling
to financially recover from
the ¢ost incurred from the

burial of her younger son.
She said her family will

now “weather a storm”™
to make another funeral
possible.

“We are a set of people
that know how to come
together now and weather
this storm. It will be rough.
but we will have to find &
way to get this done,” Ms
Bain sad, sitting at her
dining room table,

*“God has never forsaken
me, and in this circum-
stance, [ know he will see
me and my family through.™

4~ Crowe

= Andrew Hillhouse
= Ronald Johnscn
» Staphen Ralle
# Stefan Russeil

procassing of pension bansfits.

Taylor Industries, Limited
{in Liquidation)

NOTICE OF PENSION BENEFITS

The foilowing famer amplayees of Taylor Industries, Limited:

ace asked to contact the following persens to assist with the

Dovelia Ewing, CFAL — doswinainfal gom Tal: 5027010
Andrew Davies, Liguidalor - gidiew dayles@oows bt

Vaild identification will need lo be provided
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Manufacturers
not convinced
of WTO merits

FROM PAGE ONE

“bound” - and unable to
be increased - once this
nation joined.

Pointing out that Oxford
Economics’ estimate of a
4,000-strong sector work-
force was just 450 less
than financial services
to  highlight its impor-
tance lo smployment, the
BLIDC also highlighted
the report's  assertion
that those workers would
struggle to find jobs else-
where if manufacturing
downsized post-WTOQ
aceession,

It said in a state
ment: “The BLIDC, as
representatives  of  the
manufacturing and light
industries sector i The
Bahamas, is not vet fully
committed to the necessity
of joining the WTO, but
appreciates the govern-
ment's goal of positioning
the Bahamian economy
for future growth.

“What is perhaps most

relevant  to  Bahamian
businesses today is the
finding that substantial

reform is required. both
legislatively and institu-
tionally. Businesses have
long voiced concerns over
the ease of doing business,
and the lack thereol.

“These hurdles have sti-
fled cconomic growth in
existing sectors and served
as deterrents for new
market entrants, Oxford
Economics has  rightly
drawn the conclusion that
WTO aceession alone will
not serve as the catalyst to
right our ship.”

The BLIDC added that
although the report disa-
greed with their members’
request for “bound™ tariff
rates higher than those
currently in existence, it
welcomed Oxford Eco-
nomics’ assessment  that
protective tarills can likely
be maintained on goods
presently produced.

“This strategy does
polentially limit the
future expansion of

manufactaring  in The
Bahamas, as any protec-
tion that would normally
be provided o facilitate
local industry would no
longer be in place,” it said,

“It doss, however, pro-
tect the 4,000-plus jobs in
the sector today. In [acl,
the Oxford Economics
report includes data from
the Department of Statis-
tics whose records reflect
that in excess of 8,000 indi-
viduals are employed in
manufacturing, It is worth
noting that, when refer-
ing the conservative
figure of 4,000 workers,
this figure is & mere 450
shy of the employes count
of the financial services
sector.”!

The BLIDC added: “Of
particular interest to the
Board was the finding
that it would be unlikely
that jobs lost from the
polential downsizing of
manufacturing would
casily he absorbed clse-
where in the economy.

“It  has often been
suggested that these indi-
viduals would be absorbed
by the anticipated growth
in other sectors, yet the
report concludes that this
likely would not be the
case. The BLIDC must
also applaud the govern-
ment for making the goods
and services offers public,
and is currently awaiting
dialogue as it relates to the
most recent working group
meeting held last month.”

Ramesh  Chaitoo, who
co-authored the Osxford
Economics  study  on
full WTQ membership’s
impact on the Bahamian
economy, said increasing
tariffs during the acces-
sion negoliations to better
defend  local  producers
simply “won't fly”.

He told Tribune Busi-

ness, though, that
maintaining exist-
ing tarill rates on the
250 impert types that
compete  directly  with
Bakamian  manufactur-
ers was ‘“‘doable” and

could be achieved while

still mecting the 15 per-
ceni average tarifl rates
demanded by the world’s
rules-based trading regime
overseer.

Mr Chaitoo said the
key to accomplishing such
an objective will be to
“disaggregate” what Baha-
nas-bound  exposts  are
importani to the US, as
many of the 250 tariff lincs
key Lo this nation may not
merit such attention from
Washington DC.

The Oxford Econonics
report said of The Baha-
mas: “While it is a services
economy, the real chal-
lenge for The Bahamas
in WTO accession nego-
tiations is trade in goods,
particularly tariff bindings
and reductions,

“If not properly cali-
brated, these could
negatively  affect  the

manufacturing and  agri-
culture sectors and lead
to unemployment, since
the local tirms will not be
able to withstand [ull com-
petition. Tt is likely that
Bahamian negotintors may
have to trade-off conces-
slons on the investment
front in order lo keep tar-
iffs higher than what has
been the norm in recent
accessions.”

The Bahamas had 329
manuacturing compa-

nies in 2013, according to
United Nations (UN) data,
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and the Oxford Economics
report said: “The products
important to the manu-
facturing and agriculture
sector account for only
nhuul 250 tariff lines out
a maximum of about
S lH]nA So, in principle The
Bahamas should safeguard
these from liberalisation
or reduction if the mainte-
nance of local jobs in the
Bahamian economy is an
important objective of the
government.
“But increasing some
of the tariffs to the levels
proposed by the Bahamas

Light Industries: Devel-
opment  Council (60-100
percent) before binding

them will be difficult to
defend in WTO accession
negotiations...

“It is therefore recom-
mended that an attempt
be made to get to the 15
percent  simple average
non-agricultural  market
access (NAMA) tariff that
seems to be the basic entry
requirement for accession
nowadays while keeping
the 230 tariff lines out of
the liberalisation pack-
age,” it added,

“The bottom-fine nego-
Liating position should be
to bind them al the cur-
rent applied . And
it would be advisable to
phase in over a three to
live-year period the lar-
iffs on some of the other
products thal are major
revenue generators for the
government,

“Iewill be ditficult to sell
this proposal to the US,
but given local sensi
ties in The Bahamas these
should  be  considered
negotiating ‘red lines’, 1f
nat, the political economy
costs of acceding to the
WTO may be higher than
the short- to-medium term
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Taylor Industries, Limited
{In Liquidation)

VEHICLES OFFERED FOR SALE

1998 GMC Flatbed truck
2006 DIAHATSU Hijet x 2
2008 KIA 2700 truck x 2
2004 DODGE Dakota
2004 DODGE Ram 1500

Viewing by appointment only to pre-gualified
bidders

Contact the Liquidator at andrew.davies@crawe.bs

for terms and conditions of sale and to book an

benefits.” appointment
COMMONWEALTH OF THE BAHAMAS m?
IN THE SUPREME COURT CLE/genN0929
Camman Law & Equity Division
BETWEEN
SUNSIINE FINANCE LTD.
Flanil’
AND
SHANNA STUBBS
Defendant
TO: Shanna Stubbs
Nassau, The Bahamus
TAKE NOTICE that;
1 A Wit of Sunmmons Bled herdin ug been issued in the Supreme Court of The Babunias by
Sunshire Finance Lid,, by the Ploint herein aguinst von, Shanna Stubbs.
i, On fhe 13 Februany, 2019, an Order was made in the Supteme Court by Regisne

Supreme Coutt Achon No 201 T/Cleluen0929, it was ordered that service of the said Wril of
Siitmons agaiist the Defendant, Shanzia Stubbs to be effected by way of this Advertisapeent.

Dated the 19" day of Mazeh, AD2019

SHARON WILSON & CO.
anibers
Delvest House
Shirley Strect East ut Hightand Terrace
ssau, Bahamas

Altorneys far the Phintift

COMMONWEALTH OF THE BAHAMAS s
IN THE SUPREME CGURT CLEzen00631
Comnion Law & Equity Division
BETWEEN
SUNSHINE FINANCE LTD.
Plaintiff
AND
ANDREW GREEN

Defendant

TO: Andrew Green
Nassau, The Babamas
TAKE NOTICE that:
L A Wit of Summens filad herein hes been issued i the Supreme Couet of The Baliamas by

Sunshing Firnee LI, by th Plaietiff besein agains vou, Andrew Greea.

% On e 12 February, 2019, an Order was made in the Supreme Court by Regsiear in
Supreme Coutt Ackion No.20150Clefgen/00631, it was. ordered that service ol the said Wril of
Stonmons againet the Defirbunt, Andrew Green 1 be offected by way of this Advertisement.

Diated the 19 day of March, A.D. 2019

SHARON WILSON & CO.
Chumbers
Delvest House
Shirley Strect East at Highland Terrace
Wussau, Bahamas

Attorneys for the Plaintill’
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BUSINESS

BREA members return full slate

th a hooming

market and

more luxury

developments
coming on stream than ever
before, real estate leaders
warned hundreds this week
that a new era of compliance
regulations would force
every firm dealing with prop-
erty to focus on not just what
itwas selling, but who it was
selling to.

“This has been another
interesting year with many
obsracles and challenges,”
Bahamas Real Estate Assocla-
tion (BREA) President Chris-
tine Wallace-Whitfizld tolda
packed house at the Nassau
Yacht Club on May 1, as the
800-plus member organiza-
tion held its annual general
meeting. Record numbers
turned out for what is con-
sidered the serlous business
highlight of the year for the
real estate communiry but
this year most subjects paled
in comparison Lo the new
issue of compliance.

BREA pur its inrended
goal to update 20-year-old
legislation on hold in 2018 so
“itcould rurn its attention to
incoming regulations rhat
mean before turning over a
key and collecting 1 commis:
sion, every sales associate
will have to be certain that
his or her firm's broker has
every derail of information
available on the buyer, bring-
ing the real estate industry
and developers in line with
what is expected nf banks
and law firms.

[n meetings with gov

ernment officials, BREA has
contended thac all finances
go through law firms which
already have - or should have
-all financialinfocmartion on
their clients and asking the
client to re-submit extensive
background information to
yetanother source createsan
unclue and onerous burden
on both parties, According
to broker David Morley, pres-
ident of Morley Real Estare
and chairman of the BREA
Comphiance Conuittee,
“Regardless of whether you
touch the money, the new
regulations make all licensed
brokers gatekeepers.”
Morley told developers and
brokers they had more than

five years to prepare.

"The legislation stems
from guidelines setby the
FATF (Financial Action Task
Force} in 2012," he said. “The
Bahamas waited untl 2m8:
whar is being asked of us is
notunique te us in this coun-
try and it is notas onerous as
itisinother countries.”

In some jurisdictions,
brokers are required to file
know-your-customer (KYC)
background Information be-
fore leasing. In The Bahamas,
itonly applies o sales, Bro-
kers who fail to comply can
be fined $5,000 a day, Brokers
are also required to hold that
information on record for
five years and then destroy. IF

records are held longer than
five years, the fines can reach
520,000,

“The fines in this leg-
islation are nolaughing
matrer,” said Morley, who was.
rhanked profusely for stud-
ying the100-plus page act,
reviewing with legal authori-
rigs and reporting.

High on the list of
nan-compliance related
matters, BREA stepped up
education and ethics, offered
an advanced course in luxury
property sales marketing by
the American-based Narional
Association of Realtors (NAR}
leading ro NAR certification,
The course that was three
years in the planning under

sales associate Laura Kimble
drew a recard 35 persons.
BREA plans an appraisal
course later this year and in-
tends to strengthen ics basic
encrylevel curriculum. fralso
wants to recharge interestin
family island branches.

Its ocher goal is ending
the practice of foreign sales
agents and brokers coming
in to Tha Bahamas to sell
property without going
through a Bahamian real
estate firm, a practice that ls
against the law but is chal-
lenging to enforce withoue
evidence of the transacton
having taken place and the
foreign agent being paid. Ac-
cording to Wallace-Whitfield,

of officers

The 20192020 board of
directors of the Bahamas
Real Estate Association. Sit-
ting, from left, are Jolika
Buckner; Christine Wal-
lace-Whitfield, president;
and Heather Peterson,
vice president. Standing,
from left, are Kim Kilivar-
akis-Dillet, new director;
Kirk Ingraham, new
director; Lana Rademaler,
director; Hartman Long:
ley, director; Helen Aar-
on-Dupuch, director; Cara
Christie, secretary; Mike
Lightbourne, director; and
Sally Hutcheson, director.
Missing from photo are
Sara Callender, treasurer;
Elbert Thompson, direc
tor;and James Bernard,
director,

BREA is working closely with
officials to build awareness
and ramp up enforcement.
Sales associates, brokers
and developers who attend-
ed the meeting returned
the full slate of officers
and elecred new directors.
Officers include Christine
Wallace- Whicheld, president;
Heather Peterson, vice presi-
dent; Cara Christie, secretary;
and Sara Callender, treasurer.
Direcrors Include Lana Rade-
maker, Mike Lightbourne,
Sally Hurcheson, Hartman
Longley, Helen Dupuch,
Elbert Thompson, Jolika
Buckner, James Bernard, Kirk
Ingraham and Kim Kikivar-
akis-Diller,

TRADE |
Jibrilu: Trade
mission start
of ‘endless
future
opportunities’

+ Continued from page B1
Maria Guadalupe Espina,
Mexico's business develop-
ment manager for Sandals
Resorts; Adriana Laguna,
Mexico sales manager for
RIU; Nashelly Tapia, director
of sales and marketing for
Melid Massau Beach resort;
Lucila Vargas, sales execu-
tive for Viva Wyndham For-
tuna; Fred Lounsberry, chief

executive officer, Nassau
Paradise Island Promotion
Board; Mary Dil'asquale,
director of rour and travel
markering for the Nassau
Paradise Island Promotion
Board; William "A]" Saun-
ders 111, director of Majestic
Tours; Perez Rodgers, Majes-
ric Tours; Michael Symone-
e, chiel executive officer of
Bahamas Experience; Nasly

Osario, manager of part-
ner relations for Bahamas
Experience; and Carmel
Churchill, Grand Bahama
Island Tourism Board.
MOTA Director General
Joy Jibrilu said the mission
is the beginning of a strong
relationship between The
Bahamas and Mexico, and
the start of "endless future
opportunices”.
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Taylor Industries, Limited
(In Liquidation)

VEHICLES OFFERED
FOR SALE

Taylor Industries, Limited
{In Liquidation)

Taylor Industries, Limited
(In Liquidation)

INVENTO R SA

Electrical, Appliances, tools,
parts, fixtures, wire

1998 GMC Flatbed truck
2006 DIAHATSU Hijet x 2
2008 KIA 2700 truck x 2
2004 DODGE Dakota
2004 DODGE Ram 1500

ELECTRICAL

CONTRACTING TOOLS
FOR SALE

INVENTORY I8 BEING OFFERED
ON A

WHOLESALE BASIS
ONLY TO PRE-QUALIFIED BIDDERS

Viewing
BY APPOINTMENT ONLY
to pre-qualified bidders

INVENTORY IS BEING OFFERED
BY CATEGCRY ON A
WHOLESALE BASIS

ONLY TO PRE-QUALIFIED BIDDERS Contact the Liquidator

at
andrew.davies@crowe.bs
for terms and conditions of sale
and to book an appointment

Please contact the Liquidator at
andrew.davies@crowe.bs
for further information and terms
and conditions of sale.

Please contact the Liguidator at

andrew.davies@crowe.bs

for further information and terms
and conditions of sale. Q
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Taylor Industries, Limited (In Official Liquidation)

Vehicle value analysis

Model

GMC truck

Daihatsu Hijet
Daihatsu Hijet
KIA 2700 truck
KIA 2700 truck
Dodge Dakota
Dodge Ram

Year

1998
2006
2006
2008
2008
2004
2004

Plate #

MV0865
AG5445
AG5444
AG5441
AG5439
AG5484
AG5442

VIN#

J8DF5A121W3701380
JDAS200P003000063
JDAS200P003000195
KNCSE011287265922
KNCSE011287265920
1D7FL16K245559663
1D7HA16N24J150917

Vehicle condition

Poor
Very poor
Very poor

Poor

Poor

Poor

Poor

] | | 1
Appendix 4
Depreciated Value
Independent per Books & Records

Insured Value Mechanics Valuation as at January 8, 2019 Sales Price
$6,983.00 $8,500.00 $11,500.00

$3,781.00 $750.00 $700.00

$3,845.00 $1,000.00 $900.00
$6,124.00 $5,000.00 $4,500.00
$12,966.00 $6,000.00 $8,500.00
$10,476.00 $3,500.00 $3,000.00
$8,756.00 54,000.00 54,500.00
$52,931.00 $28,750.00 $18,990.00 $33,600.00

Vehicles were advertised for sale in the Tribune and the Guardian for three {3) consecutive days and sold under a sealed bid auction process held on May 23-24, 2019



Taylor Industries, Limited (In Official Liquidation)
Second Interim Report of the Official Liquidator

Appendix 12

28



Taylor Industries Ltd (In Official Liquidation)
Fixtures and Fittings for Sale

Picture Descripticn Details
Glass display cabinets — lockable Four units x 6 feet wide

Three units x 4 feet wide
Two units x 5 feet wide

Storage Cabinets Seven units x 4 ft wide

Product display (Islands) Nine units x 6 ft wide
Four units x 10 ft wide

Product display "Major Appliance” 8 ft wide x 9 ft high

Same as above Product display “TVS/Stereos” 6 ft wide x 9 ft high

Shop counter - downstairs 22 ft of counter space in 5 sections




Metal draw cabinets Three x 5ft wide x 5 ft high

Light fixture display Eight x 4 ft wide x 7.5 ft high

No picture Metal framework to hang fixtures from suspended ceiling

No picture Full size office desks and chairs Apprx. 12
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Taylor Industries, Limited (In Official Liquidation)

List of Tools

Tool type

Power tools
Circular saw
Chipper

Drill (Cordless)
Jackhammer
Reciprocation saw
Chipper blades
Naii guns

Drill

Drill bets set

Other tools
Crowbar

Tool box

Flat shovels

Spade shovels
Pitchfork

Pickaxe

Axe

Dynamite drill

Bolt cutters

Torgue wrench (small)
secure tool truck up
Pallet trucks

Other

Sump pump

Fibreglass ladder - 6 ft
Fibreglass ladder - 8 ft
Fibreglass ladder - 10 ft
Fibreglass ladder - 12 ft
Extension ladder - 40 ft
Battert charger

Air compressor

Jack 2.5 ton

Pressure washers
Generator - Skw
Jumper cables

Battery tester
Scaffolding - light duty
Scaffolding - heavy duty
Scaffolding - heavy duty
Vinyl canvas

Grinding wheel

Vice clamp
Oxycetelene torch
small flashlight

Condition

Used
Used
Used
Used
Used
Used
Used
Used
Used

Used
Used
Used
Used
Used
Used
Used
Used
Used
Used
Used
Used

Used
Used
Used
Used
Used
Used
Used
Used
Used
Used
Used
Used
Used
Used
Used
Used
Used
Used
Used
Used
Used

Location

Shirley Street
Shirley Street
Shirley Street
Shirley Street
Shirley Street
Shirley Street
Shirley Street
Shirley Street
Shirley Street

Shirley Street
Shirley Street
Shirley Street
Shirley Street
Shirley Street
Shirley Street
Shirley Street
Shirley Street
Shirley Street
Shirley Street
Shirley Street
Shirley Street

Shirley Street
Shirley Street
Shirley Street
Shirley Street
Shirley Street
Shirley Street
Shirley Street
Shirley Street
Shirley Street
Shirley Street
Shirley Street
Shirley Street
Shirley Street
Shirley Street
Shirley Street
Dunmore Street
Shirley Street
Shirley Street
Shirley Street
Shirley Street
Shirley Street

Brand

Skil
Milwaukee
Porter Cable
Milwaukee
Milwaukee
various
Ramset
Bosche
Anderson & Forester

Various
Various
Various
Various

Number

B R NRN

w
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Tool type

Electrical contracting tools

Hydraulic knockout kit up to 4"
Assorted knockout punches size 2.5" to 4"
Pipe adaptor sleeves

Wire pullers - portable

Wire puller - 4000 Ib

Wire jacks - small

Wire jacks - large

Galvanised threading bench

Pulleys

Galvanised cutting tools with cutting dies
Various knockout and hole punches
Heavy duty crimp tools

Wire cutters

EMT Pipe bender - various sizes
Galvanised pipe benders

Electrical harnesses for climbing poles
Cable feeding sleeve

Hydraulic hand pump

Wire measuring machine

Vaccum pumps

Current tracer

Lamp tester LT100

Light meter 93-172

Clamp

Digimatic DM-1

Data logger/recorder DM |l Plus
Straight line measurer

Wire tracer

Cable length meter

Motor tester # 14664

Thermostar vaccuum gauge

Wire repair kit

Clinometer - precision approach path indicator
Micrologic field test unit

Volts/Amps recorder

50/1 Test Equipment

Hydraulic one shot power bender 881 CT

Hydraulic one shot power bender 882 Series
Mechanical bender 1818

Flip top bender - 882

Wire jacks - large

Tugger Pulling System 4000 Ib {cable puller missing)
Hermetic analyzer Annie Il A2-2

Condition

Used
Used
Used
Used
Used
Used
Used
Used
Used
Used
Used
Used
Used
Used
Used
Used
Used

Used
Used
Used
Used
Used
Used
Used
Used
Used
Used
Used
Used
Used
Used
Used
Used
Used
Used

Used
Used
Used
Used
Used
Used
Used

Location

Shirley Street
Shirley Street
Shirley Street
Shirley Street
Shirley Street
Shirley Street
Shirley Street
Shirley Street
Shirley Street
Shirley Street
Shirley Street
Shiriey Street
Shirley Street
Shirley Street
Shirley Street
Shirley Street
Shirley Street
Shirley Street
Shirley Street
Shirley Street
Shirley Street
Shirley Street
Shirley Street
Shirley Street
Shirley Street
Shirley Street
Shirley Street
Shirley Street
Shirley Street
Shirley Street
Shirley Street
Shirley Street
Shirley Street
Shirley Street
Shirley Street
Shirley Street

Dunmore Street
Dunmore Street
Dunmore Street
Dunmore Street
Dunmore Street
Dunmore Street
Dunmore Street

Brand

Greenlee
Greenlee
Greenlee
Greenlee
Greenlee
Greenlee
Greenlee
Greenlee
Greenlee

Greenlee

Greenlee

Greenlee
Greenlee
Wemco

Amprobe
Greenlee
Greenlee
Amprobe
Amprobe
Amprobe

Mark Tracomark
Russell Enterprises
Robinair
Robinair

Papi
Square D
Amprobe
Amptron

Greenlee
Greenlee
Greenlee
Greenlee
Greenlee
Greenlee
Imperial Eastmen

Appendix 3
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Taylor Industries Limited (In Official Liquidation)
Receipts and Disbursements
January 8, 2019 to December 13, 2019

Opening cash balance as at January 8, 2019

Receipts
(Net of VAT)

Output VAT collected

Disbursements
(Inclusive of VAT)

Fees

Sales proceeds collected pre liquidation
Accounts Receivable collections

Sale of Vehicles pre Liquidation

Sale of Vehicles post liquidation
Unidentified receivables collected
Inventory

Staff Pension fund reimbursement
Furniture, fixtures and fittings

Tool sales

Total Receipts

Bank charges

Utilities (BEC, Cable Bahamas, BTC)
Alarm monitoring

Lock Solutions

Website management

Former staff

Mechanic

Advertisements

Insurance

Liquidator
Legal counsel

Total disbursements

Closing bank balance as at December 13, 2019

$5,144.05
$73,333.99
$10,000.00
$33,600.00
$3,832.71
$125,000.00
$38,122.72

$2,325.00

($909.71)
($15,585.52)
($862.40)
($501.76)
($630.00)
($3,657.50)
($300.00)
($2,993.27)
($6,200.56)

($21,757.00)
($23,987.53)

Appendix 5

$38,189.37

$291,358.47

$20,511.00

(577,385.25)

$272,673.59




00634947-1

COMMONWEALTH OF THE BAHAMAS

IN THE SUPREME COURT

Commercial Division

IN THE MATTER OF THE COMPANIES ACT,
Ch. 308
AND
IN THE MATTER OF TAYLOR INDUSTRIES (In
Official Liquidation)

AND

IN THE MATTER OF THE COMPANIES (WINDING
UP AMENDMENT) ACT, 2011

THIRD AFFIDAVIT OF ANDREW DAVIES

2019

COM/com/0008

LENNOX PATON

Attorneys-at-Law

Chambers,

3 Bayside Executive Park

West Bay St. & Blake Rd.

New Providence, The Bahamas
Attorneys for the Official Liquidator of Taylor Industries
Limited (In Official Liquidation)



